SINGAVI, OTURKAR & KELKAR Nirvelli Apt., 1st Floor, Near Malhar Talkies,
Swami Vivekanand Marg, Off Gokhale Road,

Chartered Accountants Naupada, Thane - 400 602.
Tel.: 2542 5737, 2542 6518, 2544 4685
Fax : 2540 5168 ‘
E-mail : sokcathane@gmail.com

INDEPENDENT AUDITORS’ REPORT

TO,
THE PRINCIPAL

THADOMAL SHAHANI ENGINEERING COLLEGE

BANDRA, MUMBAI — 400050.

(UNDER MANAGEMENT OF HYDERABAD (SIND) NATIONAL COLLEGIATE
BOARD, MUMBAI-400020)

I. REPORT ON THE FINANCIAL STATEMENTS
We have audited the accompanying financial statements of THADOMAL
SHAHAN] ENGINEERING COLLEGE, BANDRA, MUMBAI — 400050 (B.E.
COURSE) which comprise the Balance Sheet as at March 31, 2019, and the
Income & Expenditure Account for the year then ended, and a summary of

significant accounting policies and other explanatory information.

2. MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management is responsible for the preparation of these financial statements that

give a true and fair view of the financial position and financial performance of the
College in accordance with Accounting Principles generally accepted in India.
This .responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.
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3. AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based

on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
to the College’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

4. REPORT & OPINION

We report that:

1) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit.

2) In our opinion proper books of account as required by law have been kept
by the College so far as it appears from our examination of those books.

3) The Balance Sheet and the Income and Expenditure Account dealt with
by this report are in agreement with the Books of Account.
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4) In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements read with
notes thereon, give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance sheet of the state of affairs of the B.E.
course of the College as at 31* March 2019 and

b) In the case of the Income and Expenditure Account of the Deficit of
the B.E. course of the College for the year ended on that date.

For SINGAVI, OTURKAR & KELKAR
Chartered Accountants
FRN.110265W

{7

(CA. R. K. Mulchandani)

Place : Thane /%) Partner
Date : 17" August, 2019 N A M.No. 45550
UDIN:19045550AAAACS1320
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3)

4)

3)

Annexure to Independent Auditors report dated 17th August, 2019 in respect of
THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI —
400050 (B.E. COURSE)

The matters to be included in the Auditors Report as notified by the Fees
Regulating Authority (FRA) in case of THADOMAL SHAHANI
ENGINEERING COLLEGE, BANDRA, MUMBAI — 400050 (B.E. COURSE)
for the year ended 3 1st March 2019.

A) The Fees Regulating Authority (FRA) established under Maharashtra
Unaided Private Professional Educational Institutions (Regulation of
Admissions and Fees)Act,2015 has notified the matters to be included in
the Auditors Report for verification of fees proposal of institutions
covered by the said Act. The said notification has made reference to the
accounts of the Trust, Institution/s and each segment of the Institution
being every course for which approval of fees is sought before the
Authority. Considering the separate books of account maintained by
HSNC Board (The Trust managing the College) & the
Colleges/Institutions run by the Board, where the accounts of College for
which approval of fees is sought, are kept separately and Trust accounts
are finalized independently, and further fact that the fees fixation proposal
is in respect of THADOMAL SHAHANI ENGINEERING COLLEGE,
BANDRA, MUMBAI — 400050 (B.E. COURSE), the additional matters as
required are reported by treating accounts of the College and the course
conducted by it as reporting segment without referring to the accounts of
the trust or any other institution working under the trust.

In view of what has been stated in Para A above,

We report that proper books of accounts are kept by THADOMAL SHAHANI
ENGINEERING COLLEGE, BANDRA, MUMBAI .

In our opinion the method of accounting followed by the College which is
treated as the segment of the Trust, is on accrual basis.

In our opinion, we have obtained all the information and explanation which
were necessary for the purpose of audit and determination of fees by the Fees
Regulating Authority (FRA).

In view of what is stated in Para A above, we are not expressing any opinion
regarding accounts of the Trust in this report. However, the books of account
of the College are maintained separately.

In view of what is stated in Para A, above, we report that separate and proper
books of account are kept by the Hyderabad (Sind) National Collegiate Board
( ie. the Trust) and THADOMAL SHAHANI ENGINEERING COLLEGE,
BANDRA, MUMBAL.
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SCHEDULE -B LIABILITIES FOR SUNDRY CR BALANCES

HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH 2019.

SR. [PARTICULARS. Amount (Rs.) Amount (Rs.)
No.
1 [Govt. Scholarship & Freeship 270,462.25
Due to Students
2 |Excess Fees refundable 534,885.70
Other Liabilities
3 |B.Univ. Exams Supervision 171,343.00
4 |B.Univ. Finance Research 18,750.00
5 |B. Univ. Revalution/ Photocopy 32,069.00
6 |B. Univ. Minor Research Grant 10,454.00
7 |B. Univ Exam Fees 866,190.00
University Exam. Cap Remuneration 49,941.00
8 Migration Certificate Fees 33,220.00
9 |College / Seminar Workshop Accounts 1,237,665.54
10 |Toefl Payable 26,313.00
11 |Wrong Credits given By Bank 55,081.00
12 |Income Received In Advance 5,000.00
13 |B.U. Amt Recd & Bu Exam fees 201,694.00
14 |DTE Acceptance Fees 30,000.00
15 |BU Share College Exam 514,000.00
16 |Sachit Nalaskar (For NSS & UBA Scheme) 123,762.00
17 [UBA Program (IIT - Delhi)-NSS 8,063.00
18 |Ujwala Bharambe 613.00
TOTAL. Rs. 4,189,506.49

UDIN :19045550AAAACS1320

For Thadomal Shahani
Engineering College,

AV

(Dr. G. T. THAMPI)
Principal

4
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADCMAL SHAHANI ENGINEERING COLLEGE
BE Course
SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH,2019.

SCHEDULE -D ADVANCE TO OTHERS

SR. PARTICULARS. Amount (Rs.)
No.
1 Loss of Cash due to theft-Insurance Claim Pending 21,360.00
2 | TDS on receipts 274,065.48
3 | Group Gratuity Alc 1,000.00
4
Total 296,425.48

SCHEDULE -E DEPOSITS

SR. PARTICULARS. Amount (Rs.)
No.

1 Deposit with BSES 191,447.00

2 Deposit with Tata Power 47,547.00

3 | Deposit with Reliance Energy 574,920.00

4 | Vichare Courier 1,100.00

5 | Gas Cylinder Deposit 5,100.00

Total 820,114.00
SCHEDULE 'F' - CASH & BANK BALANCES

Sr Bank Name Alc No. Branch | Type of Alc | Amount (Rs.)

no.

1 Bank of India - Grant Alc 002610210000011 Khar Saving 40,343.00

2 | Bank of India 002610110003916 Khar Saving 736,876.00

3 | ICICI Bank Ltd. 003801027847 Bandra Saving 6,938.36

4 | Axis Bank {(Main Alc. ) 028010100242325 Bandra Saving 2,581,041.75

5 | Axis Bank Fees A/c 028010100290708 Bandra Saving 415,932.00

5 | Axis Bank NSS A/c 917010025526385 Bandra Saving 85,182.00

6 Union Bank of India 444302010102578 Bandra Saving 500,413.10

7 | Union Bank of India 317601010037476 Bandra Saving 314,459.81

Total 4,681,186.02

For Thadomal Shahani
Engineering College,
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
‘ BE Course
SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH,2019

SCHEDULE - G INCOME AND EXPENDITURE ACCOUNT

SR. PARTICULARS. Amount (Rs.)
No.
BALANCE AS PER LAST BALANCE SHEET 141,002,002.79
1 Add: Excess of Expenditure over Income as per Income & Expenditure Account 59,104,235.09
Balance as on 31-03-2019 200,106,237.88

For Thadomal Shahani
Engineering College,
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Course

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH,

2019

SCHEDULE-H SALARIES & ALLOWANCES Amount (Rs.)

Sr. |Particulars Teaching Staff Non Teaching Total

No. Staff
1 |Pay 47,758,179 14,437,762.00 62,195,941.00
2 |[D.A. 75,936,697 23,306,518.00 99,243,215.00
3 |Grade Pay 9,798,456 3,420,359.00 13,218,815.00
4 |HRA 17,266,990 5,357,445.00 22,624,435.00
5 |CLA 382,013 341,018.00 723,031.00
6 |TA 1,965,525 304,950.00 2,270,475.00
7 [Washing Allowance 17,467.00 17,467.00
8 |Leave Travel Concession 83,198 98,759.00 181,957.00
9 [Over Time 358,800.00 358,800.00
10 |Consolidated Salary 4,613,029.00 2,302,805.00 6,915,834.00
11 |Honorarium 355,262.00 - 355,262.00
12 |Notice Period Salary Recovered . =
13 |Other Allw. 282,000.00 245,740.00 527,740.00
| Total Rs. 158,441,349.00 50,191,623.00 208,632,972.00
Il Contribution to PF & Other funds
1 Employer's cont. to Prov. Fund 21,661,091.00
2 Administrative Charges to P.F. 1,174,626.00
3 Group Gratuity Contribution to LIC 21,883,765.00
4 Group Leave Encashment Contribution to LIC 112,538.00

Others
Mediclaim Insurance Premium

44,832,020.00

1,114,858.36
1,114,858.36

TOTAL Rs. (1to IV)

254,579,850.36
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Course
SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2019

SCHEDULE- | ADMINISTRATIVE EXPENSES

Sr |Particulars Amount (*) Amount ()
No.
1 |Electricity Expenses 6,387,481.45
Telephone & Postage 83,082.00
3 [Water Charges 34,003.00
4 |Conveyance & Travelling Expenses 193,353.74
5 |Book Allowance 839.00
6 |Admission Expenses 390,781.56
7 |Security Charges 1,685,092.38
8 [Houskeeping Charges 2,219,194.00
9 |Miscellaneous Expenses 356,955.29
10 |Membership Fees 62,072.00
11 |Bank Charges 4,682.85
12 |Software Expenses 77,011.00
13 [Website Development Charges 155,381.85
14 |Printing , Stationery & Xerox 556,464.78
15 |Internet Expenses 339,763.20
16 |Advertisment 445,645.50
17 |Professional Fee 939,337.98
18 |Periodical & subscription 854,372.00
19 |Building Usage Charges 9,240,000.00
20 |College Exam Expenses 2,632,541.36
21 |(Lab Recurring expenses
22 [Chemicals 188,513.74
23 |Consumables 30,811.76
24 |Lab Compenents 99,380.97
25 |Workshop Components 48,772.92 367,479.39
26 |Repairs & Maintenance
Plumbing, Electrical & General 1,075,662.83
Air Conditioner Repairs 578,642.94
Lift Maintenance 556,427.00
Lab. Equipment Maint. 160,753.70
Lab. Components 93,224.83
Water cooler 36,962.20
Repairs to Furniture & Fixture 146,216.16
Labour charges 41,400.00
Laboratory & office Repairs 4,701.24 2,693,990.90
27 |Educational Tour Expenses for students 13,900.00
28 [Training & Placement Expenses for students 130,129.76
29 |Sports Expenses 146,970.74
30 |College Magazine Expenses 143,305.00
31 [Students Activities Expenses 391,084.71
32 |College Cultural Activities 3,873.00
33 |AICTE Compliance Expenses 315,740.75
34 [Admisson Regulating Authority processing Fee 209,888.50
35 |Seminar & Conference Expenses 182,902.00
36 |Exam Remuneration for Outside Exams 915,535.00
37 |Staff Welfare 102,016.47
38 |Library Expenses 37,490.00
39 |STTP Course Expenses 403,137.99
40 [Enterprenurship Dept E Cell - Exp 4,266.00
41 |Ultrsound Centre Regtn Charges 12,500.00
42 |Uniform Expenses 52,004.00
43 [Tax on RCM CGST 34,191.54
44 |Tax on RCM SGST 34,191.54
45 |Interest on CGST 5,822.39
46 |[Interest on SGST 5,822.39
47 |Interest on IGST 118.00
Total 32,864,415.01

For Thadomal Shahani
Weering College,
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGFE
SE Course
SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2019

SCHEDULE J - OTHER FEES FROM STUDENTS

Sr. PARTICULARS Amount (Rs.)
No.
1 |Other Fees(J&K) 52,000.00
2 |University Other Fees (Net) 644,203.00
3 |Exam Fees 2,927,555.00
4 Marksheet Verification Fee 249,000.00
5 [Readmission Form Fee 143,400.00
Total 4,016,158.00
SCHEDULE K - OTHER RECEIPTS FROM STUDENTS
Sr. PARTICULARS Amount (Rs.)
No.
1 |Admission cancellation Charges 171,000.00
2 |Library Fine 73,913.00
3 |Sale of Forms & Prospectus 2,875,000.00
4 [Miscellanous Receipts 217,179.65
5 |Student Verification Charges 61,500.00
6 [Transcript Verification Charges Received 609,900.00
7 [Seminar & Conf (STTP Courses) 562,606.00
Total 4,571,098.65

SCHEDULE L - MISECELLANEOUS RECEIPTS FROM OTHERS

Sr. PARTICULARS Amount (Rs.)
No.
1 |Rental income - Immovable Property 4,395,803.25
2 |Sale of Scrap 47,269.00
3 |[Compensation - Other University Examination 32,870.00
4 |Other Education & Training Services 94,247.00
5 |Interest on Sec. Dep with Reliance Energy 46,877.45
6  |Facility Utilisation Receipts 289,888.25
Total 4,906,954.95

For Thadomal Shahani
Engineering College,
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THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI — 400050 (B.E.

COURSE
Schedule ‘M’

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING
PART OF BALANCE SHEET AS AT 315" MARCH, 2019 & INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2019

SIGNIFICANT ACCOUNTING POLICIES

1) METHOD OF ACCOUNTING:

1.1)  Upto F.Y. 2014-15, the college has been following Cash Method of Accounting for its
Income and Expenditure. However, the college has made provision for Salary arrears
payable as per VIth Pay Commission in earlier years.

1.2)  However, with effect from F.Y. 2015-16, complying with the directions of Fees Regulating
Authority (FRA) established under Maharashtra Unaided Private Professional Educational
Institutions (Regulation of Admissions and Fees) Act,2015, the college has changed the
method of accounting from Cash method to Accrual method.

1.3)  Complying with the Accrual method of accounting, the college has accounted for fees
receivable from students and Social Welfare Office (SWO) as on 31% March 2019. The
college has also made provision for expenses outstanding as on 31°* March 2019. The college
has also apportioned the expenses into current year’s expenses and prepaid expenses.

2) FIXED ASSETS & DEPRECIATION:
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down

value of the assets.

3) GRANTS :
3.1) The grants received from Government & other agencies for recurring expenditure are

accounted for as income in the year of receipt.

3.2) The grants received from Government & other agencies for capital expenditure, research
activities, up gradation of equipments & library and other education development activities are
reflected in the Balance Sheet as Funds & Grants.

3.3) The depreciation on Fixed Assests acquired out of such grants is reduced from the balance in
the respective grant account. The Accumulated depreciation on the fixed assets up to
31.03.2019 is reduced from balance in the respective funds account. The effect of the same is
reflected in schedule “A™ attached to the Balance Sheet & in the Income & Expenditure

Account.
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NOTES TO ACCOUNTS

4) The college is running B.E., M.E. and Ph.D courses. The fees received and the expenditure/
Payments made are deposited/Paid into/from the common bank accounts maintained by the
college for its B.E., M.E. and Ph.D courses. However, recognizing the B.E., M.E. and Ph.D
courses as separate and identifiable segments, certain common expenditure incurred are
apportioned amongst the B.E. , M.E. and Ph.D courses. Accordingly after apportionment of
such expenditure, the Balance Sheet and Income & Expenditure Account for B.E. , M.E. and
Ph.D courses are separately prepared.

5) About Segment of Accounts

5.1)Various branches/courses under Bachelor of Engineering (B.E.) programme are
interdependent and therefore they are not absolutely independent due to
requirement of faculty needed by various branches/courses under Bachelor of
Engineering (B.E.) programme .

5.2)Also out of four years, First year is common to all the courses/branches using
faculty from all the courses which cannot be a part of any course/department. As
well as certain central facilities such as workshop, library, and computer centre
etc. along with amenities are used by all branches which are not the facilities
earmarked as part of any particular branch/course.

5.3)For Fixation of fees for which permission is sought in respect of Bachelor of

Engineering (B.E.) programme of the college, as defined by AICTE, the college
has got permission for running Bachelor of Engineering (B.E.) programme for
various courses under one single reporting entity complying faculty and
infrastructural requirements. Accordingly the college is maintaining faculty and
infrastructural requirements separately and also maintain documentation separately
relating to the Bachelor of Engineering (B.E.) programme for which fees proposal
is submitted. Thus considering these peculiar aspects, Bachelor of Engineering
(B.E.) Programme under which course/s are conducted are treated as one Segment
for compilation and presentation of accounts and also for fixation of fees.

6) NOTE ON LOSS OF ASSETS DESTROYED BY FIRE AND INSURANCE
CLAIM IN RESPECT OF THE SAME.

6.1) During the year, there was a fire accident in college premises in which extensive
damage was caused in which the furniture & fixtures, Electrical fittings, false
ceilings, equipments, projectors, printers, computers and air conditioners etc were
damaged.

6.2) The furniture & fixtures, electrical fittings and false ceiling were done /made in
earlier years at various points of time and were extensively repaired, regularly
maintained and kept in good condition. The expenditure incurred on such regular
upkeep & maintenance of furniture & fixture was made out of regular funds and ]
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was debited to Repairs & maintenance account in Income & Expenditure account.

6.3)The college has lodged insurance claim in respect of assets destroyed by fire
with the insurance company against loss of furniture & fixture, false ceiling,
equipments, computers, printers, etc. However the college has not received the
said insurance claim till date.

For SINGAVI, OTURKAR & KELKAR For THADOMAL SHAHANI
Chartered Accountants ENGINEERING COLLEGE
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