
THADOMAL SHAHANI ENGINEERING COLLEGE 

4.4.1.1 Expenditure incurred on maintenance of physical facilities and academic 

support facilities excluding salary component year-wise during the last five years 

(INR in Lakhs) 

Sr. No. File Description Page No. 

1 Audited statements of accounts 2016-17 2 

2 Audited statements of accounts 2017-18 21 

3 Audited statements of accounts 2018-19 41 

4 Audited statements of accounts 2019-20 59 

5 Audited statements of accounts 2020-21 75 
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SINGAVI, OTURKAR & KELKAR 

Chartered Accountants 

Nir\ielli Apt., 1st F lo�r, N�a; Malhar Talkies, 
Swami Vivekanand Marg,• off Gokhale Road, 
Naupada, Thane - 400 602. 
Tel.: 2542 5737, 2542 6518, 2544 4685 
Fax : 2540 5168 
E-mail : sokcathane@gmail.com

INDEPENDENT AUDITORS' REPORT 

TO, 

THE PRINCIPAL 

THADOMAL SHAHANI ENGINEERING COLLEGE 

BANDRA, MUMBAI - 400050. 

(UNDER MANAGEMENT OF HYDERABAD (SINO) NATIONAL COLLEGIATE 

BOARD, MUMBAI-400020) 

I. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of THADOMAL

SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI - 400050 (B.E. 

COURSE) which comprise the Balance Sheet as at March 31, 2017, and the 
Income & Expenditure Account for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

2. MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements that 
give a true and fair view of the financial position and financial performance of the 
College in accordance with Accounting Principles generally accepted in India. 
This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

Contd ... 2 
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HYDERABAD (SINO) NATIONAL COLLEGIATE BOARD'S 

THAOOMAL SHAHAN! ENGINEERING COLLEGE 

BE Course 
SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH 2017. 

SCHEDULE -A OTHER FUNDS 

Sr. No. 
Particulars Amount ( Rs.) 

Egul�ment � Qthir Fund� 
1 Computer Engineering Equipment 3,000,000.00 

2 Electronics Engineering Equipments 3,000,000.00 

3 Biomedical Engineering Equipments 2,250,000.00 

4 Chemical Engineering Equipments 1,500,000.00 

5 Laboratory Furniture & Fixtures 500,000.00 

6 Equipment for Students Project 1,000,000.00 

7 Library Books Funds 750,000.00 

12,000,000.00 

8 AICTE Grant (MODROB) 3,276,385.00 

9 AICTE Grant (EDC) 125,998.00 

10 Development Fund 
Opening Balance 241,847,691.00 

Add: Received from student during the year 24,326,435.00 

Less: Expenses incurred during the year -

Closing Balance 266,174, 126.00 

Total 281,576,509.00 

Less: Accumulated Depreciation on Fixed Assets Acquired Balance As on 

Up to 31/03/2016 

-

2,667,458.00 

119,851.00 

-

2,787,309.00 

from Grants 31-03-2017 

Add For F.Y. 2016-17 Up to 31/03/2017 

- - 12,000,000.00 

157573.00 2,825,031.00 451,354.00 

1889.00 121,740.00 4,258.00 

- - 266,174,126.00 

159,462.00 2,946,771.00 278,629,738.00 

For Thadomal Shahanl Engineering Colle e 

¼ 
(Dr. G. T. THAMPI) 

Principal 
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HYDERABAD (SINO) NATIONAL COLLEGIATE BOARD'S 
THADOMAL SHAHANI ENGINEERING COLLEGE 

BE Course 

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH 2017. 

SCHEDULE -B LIABILITIES FOR SUNDRY CR BALANCES 

SR. 

No. 

1 

2 

3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 

PARTICULARS. 

Govt. Scholarship & Freeship 

Due to Students 
Excess Fees refundable 

other Liabilities 
B.Univ. Exams Supervision 
B.Univ. Research Grant 
B. Univ. Revalution/ Photocopy
B. Univ. Minor Research Grant
B. Univ CAP Remuneration 
Migration Certificate Fees
College I Seminar Workshop Accounts
Toefl / Other Univ Exam 
Wrong Credits given By Bank 
Alumni Association - TSEC 
Electricity Charges Recovery
B.U. share Colleae Exam

T O T A L. Rs. 

-

Dr. G. T. Thampi

PRINCIPAL 

Thadomal Shahani Engineering College

Sandra (W), Murnbai-400 050. 

Amount (Rs.) Amount (Rs.) 

152,809.00 

468,902.00 

116,894 
18,750 

6,040 
10,454 
50,000 
51,900 

1,371,397 
116,113 

55,081 
751,155 

13,500 
106425 

3,289,420.00 

(Dr. G. T. THAMPI) 
Principal 
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SCHEDULE C· FIXED ASSETS 

Sr. 
Description of Assets As on 

No. 01/04/2016 

( a ) 
I Immovable Prooortlos 
1 College Building (New) 113,057,377.00 

Total (I) 113,057,377.00 

II Movable Pro11ortles 
1 Furniture & Fixtures 21,457,996.00 

(A) Total 21,457,996.00 

Other Fixed Asset 
2 Typewriter 58,381.00 
3 Air conditioner 7,191,460.00 
4 Water Cooler & Water Filter 867,864.00 
5 Photocopying Machine 569,850.00 
6 Duplicating Machine 61,585.00 
7 Refrigerator 31,773.00 
8 Fax Machine 60,175.00 
9 Television & VCR 43,000.00 

10 Xerox Machine 506,675.00 
11 Drawing Boards 190,000.00 
12 White Board 105,960.00 
13 TV Camera & Modems 936,294.00 
14 Aqua -Guard ale 79,460.00 
15 EPBAX a/c 157,500.00 
16 Grills & Fabricating Works 923,400.00 
17 Fire Fighting Equipment 415,839.00 
18 Office Equipment 358,906.00 
19 Laboratory Equipment 52,670,617.00 
20 Library Books 12,263,415.00 
21 Computers & Modems 49,108,608.00 
22 Projectors/Electronic Smart Boa 886,240.00 
23 Compter Software 1,581,882.00 
24 Audio Sound System 27,930.00 
25 Exhaust Fans 21,466.00 

) 

HYDERABAD (SINO) NATIONAL COLLEGIATE BOARD'S 
THADOMAL SHAHANI ENGINEERING COLLEGE 

BE Course 

) 

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH,2017 

Gross Block Depreciation 

Addition for 
the year 

( b) 

8,710,810.00 
8,710,810.00 

1,771,584.00 
1,771,584.00 

-
288,327.00 

-
50,000.00 

. 

-
. 

-
-

122,600.00 
17,980.00 

-
-
-

37,706.00 
-

166,877.00 
6,296,247.00 

62,425.00 
-

131,596.00 

Deletions for As on 
the year 31/03/2017 

( C) ( a+b-c l 

. 121,768,187.00 

. 121,768,187.00 

23,200.00 23,206,380.00 
23,200.00 23,206,380.00 

- 58,381.00 
7,479,787.00 

- 867,864.00 
15,000.00 604,850.00 

. 61,585.00 
- 31,773.00 
- 60,175.00 
- 43,000.00 
- 506,675.00 
- 190,000.00 

105,960.00 
. 1,058,894.00 
. 97,440.00 
- 157,500.00 
- 923,400.00 
- 415,839.00 
- 396,612.00 

52,670,617.00 
12,430,292.00 
55,404,855.00 

948,665.00 
- 1,581,882.00 
- 159,526.00 
- 21,466.00 

-
�,..,.,u� 
--� � 

( ,_, IIUIIIIAI � � i BANORA-50. C 
... 

Rate 
As on 

For the year 
Deletions for As on 

01/04/2016 the year 31/03/2017 

I d l 'e) ( f I ( d+e+f I 

5% 53,671,623.00 3,404,828.00 57,076,451.00 
53,671,623.00 3,404,828.00 . 57,076,451.00 

15% 14,213,433.00 1,348,942.00 15,562,375.00 
14,213,433.00 1,348,942.00 . 15,562,375.00 

15% 57,126.00 188.00 57,314.00 
15% 4,070,784.00 511,350.00 4,582,134.00 
15% 722,466.00 21,810.00 744,276.00 
15% 400,992.00 30,579.00 431,571.00 
15% 60,242.00 201.00 60,443.00 
15% 14,705.00 2,560.00 17,265.00 
15% 53,829.00 952.00 54,781.00 
15% 42,145.00 128.00 42,273.00 
15% 316,751.00 28,489.00 345,240.00 
15% 73,316.00 17,503.00 90,819.00 
15% 49,445.00 8,477.00 57,922.00 
15% 520,397.00 80,775.00 601,172.00 
15% 47,826.00 7,442.00 55,268.00 
15% 60,775.00 14,509.00 75,284.00 
15% 706,337.00 32,559.00 738,896.00 
15% 248,864.00 25,046.00 273,910.00 
15% 136,910.00 38,955.00 175,865.00 
25% 49,792,822.00 719,449.00 50,512,271.00 
60% 11,931,863.00 299,057.00 12,230,920.00 
60% 48,698,601.00 4,023,752.00 52,722,353.00 
15% 321,788.00 94,032.00 415,820.00 
60% 1,541,386.00 24,298.00 1,565,684.00 
15% 10,778.00 22,312.00 - 33,090.00 
15% 7,895.00 2,036.00 ffo1UXIC4j � 9,931.00 

� � ��' 
I{.� !) 

� .:>� o"' 

",(!'•d AttO-:.�" 
--

Not Block as 
on 31/03/2017 

64,691,736.00 

64,691,736.00 

7,644,005.00 

7,644,005.00 

1,067.00 
2,897,653.00 

123,588.00 

173,279.00 

1,142.00 

14,508.00 

5,394.00 

727.00 
161,435.00 

99,181.00 

48,038.00 

457,722.00 

42,172.00 

82,216.00 

184,504.00 

141,929.00 

220,747.00 

2,158,346.00 

199,372.00 

2,682,502.00 

532,845.00 

16,198.00 

126,436.00 

11,535.00 

C, 

11

ADMIN
Highlight

ADMIN
Highlight

ADMIN
Highlight

ADMIN
Highlight

ADMIN
Highlight

ADMIN
Highlight

ADMIN
Highlight



Sr. 
Descri ption of Assets Ason Addi tion for Del etions for Ason 

No. 01/04/2016 the year the year 31/03/2017 

I a I { b I ( C) ( a+b-c)
26 Vending Machine 14,500.00 . - 14,500.00
27 Sports Equipments 14,700.00 - 14,700.00

MODROB Grant - Biomedi cal Dept 
28 Computers & Modems 185,948.00 . 185,948.00 
29 Compter Software 254,100.00 . - 254,100.00 
30 Equipment 1,060,392.00 1,060,392.00 

MODROB Grant - IT Dept 
31 Computers & Modems 624,398.00 - - 624,398.00 
32 Equipment 378,135.00 - - 378,135.00 

MODROB Grant - Chem. Dept 
33 Computers & Modems 19,635.00 - - 19,635.00 
34 Equipment 759,180.00 - - 759,180.00 

Entrepreneurshi p Devi Grant 
35 Computers & Modems 123,000.00 - - 123,000.00 

( B) Total 132,552,268.00 7,173,758.00 15,000.00 139,711,026.00 

Total 11- (A+B) 154,010,264.00 8,945,342.00 38,200.00 162,917,406.00 

Grand Total (1+11) 267,067,641.00 17,656,152.00 38,200.00 284,685,593.00 

Ason Rate 
01/04/2016 

( d) 
15% 2,175.00 
15% 2,205.00 

60% 184,044.00 
60% 251,498.00 
25% 808,757.00 

60% 618,004.00 
25% 288,402.00 

60% 19,132.00 
25% 497,621.00 

60% 119,851.00 
122,679,732.00 

136,893,165.00 

190,564,788.00 

Depreci ation 

For the year Del etions for Ason 

I el 
1,849.00 
1,874.00 

1,142.00 
1,561.00 

62,909.00 

3,836.00 
22,433.00 

302.00 
65,390.00 

1,889.00 
6,169,644.00 

7,518,586.00 

10,923,414.00 

the year 31/03/2017 

( fl ( d+e+f l 
4,024.00 
4,079.00 

185,186.00 
253,059.00 
871,666.00 

621,840.00 
310,835.00 

19,434.00 
563,011.00 

121,740.00 
- 128,849,376.00
- 144,411,751.00
- 201,488,202.00

For T hadomal Shahanl 

·¼·"·•··
(Dr. G. T. THAMPI) 

Pri nci pal 

N et Block as 
on 31/03/2017 

10,476.00 

10,621.00 

762.00 

1,041.00 

188,726.00 

2,558.00 

67,300.00 

201.00 

196,169.00 

1,260.00 

10,861,650.00 

18,505,655.00 

83,197,391.00 

12



13



HYDERABAD (SINO) NATIONAL COLLEGIATE BOARD'S 
THADOMAL SHAHANI ENGINEERING COLLEGE 

BE Course 
SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH,2017 

SCHEDULE - G INCOME AND EXPENDITURE ACCOUNT 

SR. 

No. 

1 

PARTICULARS. Amount (Rs.) 

BALANCE AS PER LAST BALANCE SHEET 136,076,797.40 

Less: Excess of Income over Expenditure as per Income & Expenditure Account 15,624,919.75 

Less : Accumulated Depreciation up to 31.03.2016 on Fixed Assets 

acquired out of Grants & Funds ( refer schedule A ) 

Balance as on 31-03-2017 

2,787,309.00 

117,664,568.65 

For Thadomal Shahan! 
Engineering College, 

� 

(Dr. G. T. THAMPI) 
Principal 
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S 
THADOMAL SHAHAN! ENGINEERING COLLEGE 

BE Course 

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 
2017 

SCHEDULE-H SALARIES & ALLOWANCES 
Sr. Particulars 
No. 

1 Pay 
2 D.A. 
3 Grade Pay 
4 HRA 
5 CLA 
6 TA 
7 Washing Allowance 
8 Leave Travel Concession 
9 Over Time 

10 Consolidated Salary 
11 Honorarium 
12 Notice Period Salary Recovered 
13 Other Allw. 

I Total Rs. 

II Contribution to PF & Other funds 
1 Employer's cont. to Prov. Fund 
2 Administrative Charges to P.F. 
3 Group Gratuity Contribution to UC 
4 Group Leave Encashment Contribution to UC 

Ill Staff Welfare & Training Expenses 
Staff Welfare 
Training Expenses 

IV Others 
Mediclaim Insurance Premium 

TOTAL Rs. (Ito IV) 

Teaching Staff 

( 39,443,940 
54,470,453 

8,124,428 
14,270,511 

320,230 
1,662,492 

82,760 

8,689,583.00 
172,600.00 

( 369,989.00 

127,606,986.00 

'-\� 
-

Dr. G. T. Thampi 
PRINCIPAL 

Non Teaching 
Staff 

13,296,713.00 
18,739,400.00 

3,072,542.00 
4,910,781.00 

343,015.00 
281,925.00 

16,722.00 
76,368.00 
96,779.00 

1,268,423.00 
-

{1,982.00) 
112,985.00 

42,213,671.00 

�,\:,\\GiN; .. �: 
� -9,, 

11� oV- ... t. 
;'.,; 01>-l' �,,,.,.1: 

' '"'i., \).�\It� 'f.... ! 
·-;, f;>� 
·,��� 

Thadomal Shahani Engineering College 

Sandra (W), Mumbai-400 050. 

Amount (Rs.) 
Total 

52,740,653.00 
73,209,853.00 
11,196,970.00 
19,181,292.00 

663,245.00 
1,944,417.00 

16,722.00 
159,128.00 

96,779.00 
9,958,006.00 

172,600.00 
(1,982.00) 

482,974.00 

169,820,657.00 

17,649,611.00 
1,442,243.00 

8,369.00 
11,251.00 

19,111,474.00 

172,177.00 

172,177.00 

587,236.00 
587,236.00 

189,691,544.00 

For Thadomal Shahani 
En�Colleg 

(Dr. G. T. THAMPI) 
Principal 
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HYDERABAD (SINO) NATIONAL COLLEGIATE BOARD'S 
THADOMAL SHAHANI ENGINEERING COLLEGE 

BE Course 

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2017 

SCHEDULE J - OTHER FEES FROM STUDENTS 
Sr. PARTICULARS 
No. 

1 Other Fees(J&K) 
2 University Other Fees (Net) 
3 Exam Fees 

Total 

SCHEDULE K - OTHER RECEIPTS FROM STUDENTS 
Sr. PARTICULARS 
No. 

1 Mar1<sheet Verification Income 
2 Admission cancellation Charges 
3 Library Fine 
4 Sale of Forms & Prospectus 
5 Miscellanous Receipts 
6 Student Verification Charges 
7 Transcript Verification Charges Received 

Total 

Amount (Rs.) 

64,000.00 
579,375.00 

1,961,290.00 
2,604,665.00 

Amount (Rs.) 

45,500.00 
56,000.00 

132,026.00 
1,654,950.00 

284,982.00 
168,000.00 
543,500.00 

2,884,958.00 

( 

( 

( 

SCHEDULE L - MISECELLANEOUS RECEIPTS FROM OTHERS 
Sr. PARTICULARS 
No. 

1 Rental income - Immovable Property 
2 Sale of Scrap 
3 Com nsation - Other Univers· Examination 

Total 

Amount (Rs.) 

-

Dr G. T. Thampi 

. PRINCIPAL F haha 

Thadomal Shahani Engineering Co\legeEn,neerin
_
g College 

Sandra (W), Murnbai-400 050. 

'---'\� 

(Dr. G. T. THAMPI) 
Principal 
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THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI- 400050 
(B.E. COURSE) 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING 

PART OF BALANCE SHEET AS AT 31
st 

MARCH, 2017 & INCOME AND 
EXPENDITURE ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2017 

SIGNIFICANT ACCOUNTING POLICIES 

1) METHOD OF ACCOUNTING: 

1.1) Upto F.Y. 2014-15, the college has been following Cash Method of Accounting for its 
Income and Expenditure. However, the college has made provision for Salary arrears 
payable as per VIth Pay Commission in earlier years. 

1.2) However, with effect from F.Y. 2015-16, complying with the directions of Fees Regulating 
Authority (FRA) established under Maharashtra Unaided Private Professional Educational 
Institutions (Regulation of Admissions and Fees) Act,2015, the college has changed the 
method of accounting from Cash method to Accrual method. 

1.3) Complying with the Accrual method of accounting, the college has accounted for fees 
receivable from students and Social Welfare Office (SWO) as on 31st March 2017. The 
college has also made provision for expenses outstanding as on 31st March 2017. The 
college has also apportioned the expenses intd,...curr�t.year's expe�,s,_�u�i,�paid 
expenses. "---'\� ,1� ,.,o�� ,.,,_ 

1 lT) 1a� -p..\J:/l· C -- ,·,:, tt.�"'1a :::; 

2) FIXED ASSETS & DEPRECIATION: or. G. T. Thampi ,·:,:-1�(;§/ 
Fixed Assets are stated at Historical Cost as reducenPRl��g�T�;itj� charged on written down 

Thadomaf �alfani f:ti'g g 
value of the assets. Sandra (W), Murnbai-400 oso, 

3) GRANTS: 
a) The grants received from Government & other agencies for recurring expenditure are 

accounted for as income in the year of receipt. 

b) The grants received from Government & other agencies for capital expenditure, research 
activities, up gradation of equipments & library and other education development activities 
are reflected in the Balance Sheet as Funds & Grants, However, depreciation on the assets 
acquired out of such grants was charged to Income & Expenditure Account up to F.Y. 
2015-16 

c) However w.e.f. F.Y. 2016-17 the depreciation on Fixed Assests acquired out of such grants 
is reduced from the balance in the respective grant account. The Accumulated depreciation 
on the fixed assets up to 31.03.2016 is reduced from balance in the respective funds account 
and such amount of accumulated depreciation is credited to Opening Balance of Income & 
Expenditure Ne. attached to Balance sheet. The effect of the same are reflected in schedule 
"A" and Schedule "G" attached to the Balance Sheet. 

11 
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NOTES TO ACCOUNTS 

4) PROVISION FOR Vl
th 

PAY COMMISSION SALARY ARREARS: 

In the earlier years, the college has made provision on account of VI Pay Commission Salary 
Arrears payable to the Staff of the college. Such provision is deviation from the Cash Method of 
accounting, but in the opinion of the Management of the college, the same was necessary to 
adhere with the prudence concept of accounting. During the year, no amount has been paid 
against the said arrears The balance provision outstanding as on 31-03-2017 is Rs. 1,14,90,941/-. 

5) The college is running B.E. , M.E. and Ph.D courses. The fees received and the expenditure/ 
Payments made are deposited/Paid into/from the common bank accounts maintained by the 
college for its B.E. , M.E. and Ph.D courses. However, recognizing the B.E. , M.E. and Ph.D 
courses as separate and identifiable segments, certain common expenditure incurred are 
apportioned amongst the B.E. , M.E. and Ph.D courses. Accordingly after apportionment of 
such expenditure, the Balance Sheet and Income & Expenditure Account for B.E. , M.E. and 
Ph.D courses are separately prepared. 

6) About Segment of Accounts 

1) Various branches/courses under Bachelor of Engineering (B.E.) programme are 
interdependent and therefore they are not absolutely independent due to 
requirement of faculty needed by various branches/courses under Bachelor of 
Engineering (B.E.) programme . 

2) Also out of four years, First year is comm��l .the cours� � ' ·.'·��s using 
faculty from all the courses which cannot be a � of any c.,._ ,,.e 1• · ,artment. As 
well as certain central facilities such as worksholc'�Jibrary, · -, "' ~puter centre 
etc ... along with amenities are used by af r��P�hich ai�◊t the facilities 

• �)l��Wi,_Engineering College 
earmarked as part of any particular brai'Ie-mrlt!Mt'M.�mbai-40o oso. 
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