SINGAVI, OTURKAR & KELKAR Nirvelli Apt., 1% Floor, Near Vodafone(VI) Store,
Chartered Accountants Swami Vivekanand Marg, Off.Gokhale Road
Naupada, Thane (West) — 400 602.
Tel.:7304798131 / 8108031406
E-mail: sokcathane@gmail.com

CERTIFICATE

TO WHOMSOEVER IT MAY CONCERN

This is to certify that Thadomal Shahani Engineering College, Advoctae Nari Gursahani Marg, 37t
Road, off Linking Road, TPS I, Bandra (West), Mumbai — 400050, has incurred total expenditure
excluding salary and including depreciation during the last five years as under:

Sr. No. | Financial Year Total Expenditure excluding salary and including
depreciation (INR in Lakhs)
1 2020-21 460.05
2 2019-20 493.42
3 2018-19 514.05
4 2017-18 666.59
5 2016-17 548.14

This is to certify that Thadomal Shahani Engineering College, Advoctae Nari Gursahani Marg, 37
Road, (off Linking Road, TPS IIl, Bandra (West), Mumbai —400050, incurred total expenditure including
salary and depreciation during the last five years as under:

Sr. No. | Financial Year Total Expenditure including salary and depreciation
(INR in Lakhs)
1 2020-21 2929.03
2 2019-20 2996.02
3 2018-19 3059.89
4 2017-18 2852.22
5 2016-17 2445.06

This has been verified by us from the audited financial statements (i.e. Balance- sheet & Income &
Expenditure Account) for the above mentioned Financial years, books of accounts, details and
information provided to us.

This certificate is being issued on request of the College for furnishing the same to National Assessment
and Accreditatign Council (NAAC).

e \ﬂ For Singavi, Oturkar & Kelkar
L4 Chartered Accountants

Dr. G. T. Thampi FRN: 110265W

&
w PRINCIPAL ,
%' domal Shahani Engineering College \k LM
9, >/ Bandra (W), Mumbai-400 050. .
Mgz Bandr w) (CA R.K. Mulchandani)
Partner
Place: Thane M.No. 045550

Date: 01* January,2022 UDIN: 22045550AAAAAG8769



w THADOMAL SHAHANI ENGINEERING COLLEGE

4.1.4.1 Expenditure for infrastructure augmentation, excluding salary year wise during last

five years (INR in lakhs)

Sr. No File Description
1 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2020-21
2 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2019-20
3 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2018-19
4 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2017-18
5 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2016-17
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SINGAVEL OTURKAR & KELKAR Nirvelli Apt., 1" Floor, Near Vodafone( V1) Store,
Chartered Accountants Swami Vivekanand Marg, Off. Gokhale Road
Naupada, Thane (West) - 400 602,
Tel.:25425737, 25426518, 25444685
Fax: 25405168
E-mail: sokcathanc@gmail.com

INDEPENDENT AUDITORS' REPORT

To
THE PRINCIPAL,
THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA MUMBALI - 400050,

We have audited the financial statements of THADOMAL SHAHANI ENGINEERING COLLEGE,
BANDRA, MUMBAI - 400050, Bachelor of Engineering (B. E.) Course, which comprise the Balance
Sheet as at March 31,2021 and the Income and Expenditure Account for the year then ended, and notes to
the financial statements including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in
accordance with The Maharashtra Public Trusts Act, 1950.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities with
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the entity in accordance with the ethical requirements that are
relevant to our audit of the financial statements, and we have fulfilled our other responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate 1o provide a basis for our opinion. ;




Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with The
Maharashtra Public Trusts Act, 1950 and for such internal control as management defermines s necessary 1o
enable the preparation of financial statements that are free from material misstatement, whether due to fraud
OF CrTor.

In preparing the financial statements. management is responsible for assessing the entity”s ability to continue
as a going concern disclosing ,as applicable, matters related to accounting unless management either
intends to liquidate the entity or 1o cease operations ,or has no realistic alternative but to do so. Those
charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Ourobjectiwsmtoobuinmnbkmnbmnwbctbudnfmhlwem:unwbolemﬁu
from material misstatement, whether due to fraud or error, and 1o issue an Auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SA's will always detect a material misstatement when it exists. Misstatements can anse
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
apectedwinﬂmﬂnmmicdecisiauofumukenomhcbuisofmen financial statements.

For Singavi, Oturkar & Kelkar
Chartered Accountants
FRN: 110265W

K Y -
(CA R.K. Mulchandani)
Partner
Place: Thane M.No. 045550
Date: 12* November 2021 UDIN: 21045550AAAAHH6693
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH 2021

SCHEDULE -B LIABILITIES FOR SUNDRY CR BALANCES

PARTICULARS,

Amount (Rs.)

Amount (Rs.)

SR.
[ NQ,
1

Govt. Scholarship & Freeshp

Due 1o Students
Excess Fees refundable

442,745 50

162242975

171.343.00
1875000
3148900
10.454.00

732268 00
49.941.00
30,860.00

1,254,165 54
26313.00
5§5,081.00

2,00000

32341600
30,000.00

750,093 00

613.00
78,701.40
$2,000.00
32,638.00
27,335.00
44,465 00
50,000 00
1253500

NN M S—
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Course
SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH.2021.

SCHEDULE -D ADVANCE TO OTHERS

SR. PARTICULARS. Amount (Rs.}
1| Loss of Cash cue 1o thefl-insurance Claim Pending 21,350.00
2 | TDS on receipts 153.11415
3 | Group Gratuity Alc 1.000.00
4 | NSS Amount recovable from Mumbai University 13.067.00
5 | UBA Program (IIT-Delnl) - NSS 29.537.00
§ | Electncity Charges Recoverable 1384200
7 |BU Exam Supervision Receivable 1437200
B [Minor Research recenable 22 856 00
§ |Transeript Charges Recenvable 010000
10 |Receivable From Bank 9026 00
Total 32807416
SCHEDULE -E DEPOSITS

SR. PARTICULARS. Amount (RS.)
| No. | =
1 | Deposit with BSES 191,447 00
2 | Daposit with Tata Power 47,547 .00
3 | Depesit with Redance Energy 574 ,920.00
4 | Vichare Couner 1,100.00
5 | Gas Cylinder Depost 5100.00
Total 820,114.00

SCHEDULE 'F" . CASH & BANK BALANCES _ _
Sr Bank Name Alc No. Branch | Type of Alc| Amount (Rs.)
1| Bank of India - Gramt A/c 002610210000011 Khar Sanng 40,166 00
2 Bank of India 002610110003818 Khar Savng 18091850
3 | ICICI Bank Ltd 003801027847 Bandra Saving 19,396 36
4 | Ads Bank (Main Alc ) 028010100242325 Bandra Sawng 52565608 48
5 | Aus Bank Fees Alc 028010100260708 | Bandra Savng 396936320
§ | Aus Bank NSS Alc S17010025526385 Bandra Sawng 2714500
6 | Unon Bank of India 444302010102578 Bandra Saving :3:3 2

India 17601010037476 851
7__| Union Bank of India 1_______7” | Bangra | Ssving e
For Thadomal Shahani
%




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Course

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH,2021
SCHEDULE - G INCOME AND EXPENDITURE ACCOUNT

SR.

PARTICULARS.

Amount (Rs.)

BALANCE AS PER LAST BALANCE SHEET
wEmdhmmemuwumlww

242,793,458.15
2,157,751.17

Balance as on 31.03.2021

Momm“




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED

31ST MARCH, 2021

SCHEDULE-H SALARIES & ALLOWANCES Amount (Rs.)
Sr. |[Particulars Teaching Staff | Non Teaching Total
No. Staff
1 |Pay 50483 785 | 14,379,627 00 64,863,412 00
2 |pA 84574080 | 2477693600 10935191600
3 |Grade Pay 9,744 800 3,068,930 00 12,813 530 00
4 |HRA 18,068 517 5,234, 568 00 23,303 085 00
5 |cla 382 500 334,715.00 717.21500
& [TA 2,019,200 532,746 00 2551946 00
7 |Washing Allowance 18,607 00 18,607 00
8 |Leave Travel Concession 20,760 00 20,760 00
9 |Over Time 106,300.00 106,300 00
10 |Consoldated Salary 200838600 |  1651,24400 3,749,630 00
11 |Honoranum 2 A
12 |Notice Period Salary Recovered . .
13 |Other Alw. 676.660 00 202.468 00 879,128 00
| Total Rs. 168,048,628.00 |  50,326,901.00 |  218,375,529.00
Il Contribution to PF & Other funds
1 Employer's cont. to Prov. Fund 21,748,412 00
2 Adgminstrative Charges to P F 1,134 424 00
3  Group Gratuity Contribution to LIC 4,519,536 00
4 Group Leave Encashment Contnbution to LIC 14,040 00
27,416,412.00
il Others
Mediclaim Insurance Premium 1,059,961 00
Staff personal Accident Policy 4621100
1,106,172.00
TOTAL Rs.(1toIV) 246,898,113.00
For Thadomal Shahani
Engineering College

(Or. G. T. THAMPI)

Principal




SCHEDULE- | ADMINISTRATIVE EXPENSES

HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED

31ST MARCH, 2021

I;_'g |Particulars Amount () Amount ()
1 |Elecancity Exponses 2.147 351 00
2 |Telephone & Postage 56 876 48
3 |Water Charges 22.305 00
4 |Conveyance & Travelling Expenses 157,185.54
§ |Book Allowance 4,000 00
6 |Admisson Expenses 21982300
7 |Security Charges 1.276,051 00
8 |Houskeeping Charges 1.228 083 80
2 |Msscellaneous Expenses 140,146 23
10 |Membershyp Fees 40 656 00
11 |Bank Charges 413838
12 |Software Expenses 52125203
13 |Website Development Charges 161,768 00
14 |Pnnting , Stationery & Xerox 168,842 78
15 |Internet Expenses 27173590
18 |Advertisment 497 902 B4
17 |Professional Fee 145968100
18 |Penodical & subscnption 802,096 00
19 |Buildng Usage Charges 9,735,000 00
g(: College Exam Expenses 1,087 866 01
Lab Recyrring expenses
22 |Chemecals 367604
';’3 ‘Workshop Components 61360 428964
4 |Repairs & Maintenance
Plumbing, Electrical & General 1.1477.75067
Air Conditiones Repars 125,560 58
Lift Maintenance 560,650 04
Lab. Equipment Maint. 12,916.00
Lab Components 99,468 99
Water cooler 35,764 00
Repairs - Computers 4228200 205430228
25 |Training & Placement Expenses for students 22,000.00
28 |Govmment Fees 285,000.00
27 |Profession Tax Late Fee 8,000 .00
28 |Students Activities Expenseas 185,691 00
29 |College Cultural Activites 9.371 00
30 |AICTE Compliance Expenses 2.000 00
31 |Cowd Provention Expenses 5574200
32 |Seminar & Conference Expenses 699200
33 |StaM Weifare 91,388 51
34 |Online Classes Expenses 37,250.00
35 |College Sign Board Expenses 37,184 00
38 |Taxon RCM CGST 126,847 53
37 |Yax on RCM SGST 126,847 53
38 |Interest on CGST 1462148
39 |Interest on SGST 1462148
40 |Interest on IGST 385064
TYotal 21,814,192.86




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED

J1ST MARCH, 2021

SCHEDULE J - OTHER FEES FROM STUDENTS

Sr. PARTICULARS Amount (Rs. |
No.
1 |Other Foes(JaK) 56 000 00
2 |Universsy Othar Fees (Net) 530,079 00
3 |Exam Fees 282812316
4  Manksheel Verdicaton Fee 321,000 00
5 |Readmssion Form Fee 144 000 00
Total 3,879,202.16
SCHEDULE K - OTHER RECEIPTS FROM STUDENTS
Sr. PARTICULARS Amount (Rs.)
No.
1 |Admission cancellabon Charges 127,000 0O
2 |Uibrary Fine 1200
3  |Sake of Forms & Prospectus 2,705,000 00
4  |Mscellanous Receipts 115716 45
S5 |Student Venficaton Charges 27,000 00
6 |Transcript Venfication Charges Received 482 400 00
7 |Seminar & Conf (STTP ntermnship Courses) 5240000
8 __linternship Programme Fees
Total 3,509,528 45
SCHEDULE L - MISECELLANEOUS RECEIPTS FROM OTHERS =
Sr, PARTICULARS Amount (Rs.) Amount (Rs.)
No.
1 [Rental income - immavable Property 14351042 00|
Less Exam Remuneration for outsde Exams 2302547 51| 11958404 49
2 |Sale of Scrap 2246325
3  |Compensabon - Other Universty Exammabon 190,780 .00
4 |Other Education & Traning Services 18,152 00
5 |Other Educational Support Service 44 450 00
8 |Facity Uthsabon Recepts 34 540 00
7  |Other Professinal, Techmcal and Business Services 28,800 00
8 |Resources ublisabon fees 43,200 00
9 |Sponsorship for student actvities 34,564 00
10 _|Compensation - ATAL Training 26,000 00 |
Total 12,401,543.74




s COLLEGE

COURSE)

IGNIFIC 0 CIES

1) METHOD OF ACCOUNTING:

1.1)  Upto F.Y.2014-15, the college has been following Cash Method of Accounting for its
Income and Expenditure. However, the college has made provision for Salary arrcars
payable as per Vith Pay Commission in carlier years,

1.2)  However, with effect from F.Y. 2015-16, complying with the directions of Fees Regulating
Authority (FRA) established under Maharashtra Unaided Private Professional Educational
Institutions (Regulation of Admissions and Fees) Act,2015, the college has changed the
method of accounting from Cash method to Accrual method.

1.3)  Complying with the Accrual method of accounting, the college has accounted for fees
receivable from students and Social Welfare Office (SWO) as on 31™ March 2021, The
college has also made provision for expenses outstanding as on 31" March 2021. The college
has also apportioned the expenses into current year's expenses and prepaid expenses.

2) FIXED ASSETS & DEPRECIATION:
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down
value of the assets.

3) GRANTS
3.1) The grants received from Government & other agencics for recurring expenditure are

accounted for as income in the year of receipt.

3.2) The grants received from Government & other agencies for capital expenditure, research
activities, up gradation of equipments & library and other education development activities are
reflected in the Balance Sheet as Funds & Grants.

3.3) The depreciation on Fixed Assests acquired out of such grants is reduced from the balance in
the respective grant account. The Accumulated depreciation on the fixed assets up to
31.03.2021 is reduced from balance in the respective funds sccount. The effect of the same is
reflected in schedule “A” attached to the Balance Sheet & in the Income & Expenditure

Account.




NOTES TO ACCOUNTS

4) The college is running B.E., M.E. and Ph.D courses. The fees received and the expenditure/
Payments made are deposited/Paid into/from the common bank accounts maintained by the
college for its B.E., M.E. and Ph.D courses. However, recognizing the B.E. , M.E. and Ph.D
courses as separate and identifiable segments, certain common expenditure incurred are
apportioned amongst the B.E. , M.E. and Ph.D courses. Accordingly after apportionment of
such expenditure, the Balance Sheet and Income & Expenditure Account for B.E. , M.E. and

Ph.D courses are separately prepared.

5) About Segment of Accounts

5.1)Various branches/courses under Bachelor of Engineering (B.E.) programme are
interdependent and therefore they are not absolutely independent due to
requirement of faculty needed by various branches/courses under Bachelor of
Engineering (B.E.) programme .

5.2)Also out of four years, First year is common to all the courses/branches using
faculty from all the courses which cannot be a part of any course/department. As
well as certain central facilities such as workshop, library, and computer centre
etc. along with amenities are used by all branches which are not the facilities
carmarked as part of any particular branch/course.

5.3)For Fixation of fees for which permission is sought in respect of Bachelor of

Engineering (B.E.) programme of the college, as defined by AICTE, the college
has got permission for running Bachelor of Engineering (B.E.) programme for
various courses under one single reporting entity complying faculty and
infrastructural requirements. Accordingly the college is maintaining faculty and
infrastructural requirements separately and also maintain documentation separately
relating to the Bachelor of Engineering (B.E.) programme for which fees proposal
is submitted. Thus considering these peculiar aspects, Bachelor of Engineering
(B.E.) Programme under which course/s are conducted are treated as one Segment
for compilation and presentation of accounts and also for fixation of fees.

For SINGAVI, OTURKAR & KELKAR For THADOMAL SHAHANI
Chartered Accountants ENGINEERING COLLE
FRN.110265W /\ ;
KA
(CA.R. K. Mule ani (Dr. G.T. Thampi)
Partner Principal
M.No.045550
Place: Thane

Date: 12™ November, 2021
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Fax: 23405165
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[NDEPENDENT ALDITORS REFORT
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CTHE FRINCIFAL,

THADMIMAL SHAHANI ENGINEERING COHLLEGE, BANTGRA MURMRAT - JORS0,
(CNDER MANAGEMENT OF

HYDERAHAT (3TN NATIONAL

COLLEGIATE ROARD,MUMEARL G00020}

Opinicn

We have audited the firancial statements of THADCGDEAT, SHARAN] ENGINEFRING COHLLEGE,
HANDRA, MLUMBAL — 400050, Ph. 1. Course, wlhich comprise the Balance Sheet as at 3zrch 31,2021

and the Income and Expenditure Account For the vear thon ended, and potes @0 fhe Binancial statements

including a summary of signtlicant accounting policies.

n our opinioo, the accampanying Toancial saterments of Uie enlily are preparsd, imoall matessal ees pecls. i

acceodance with The Maharashtra Peblic Treests Al 19350

Basis for Opinion

We conducted pur awdit in accordanes with Standards on Aadititg (S48 Cher responsibilities with
Btandards are further described in the Auditor’s Responsibalitics for she Aadit of the Financial Staicments
section of aur report. We are independent of the entity in accosdance with the cthizal reguirements that are
celevant o our audit of the Bnancial statements, snd we bave Ffulfilled our other cespousibintios o

seeuordunce with these regoirements. Woe believs el the audit vidence we hgve obtained s sufficient and

approprisls 10 provide a basis for our opiaicn

Mirvell Apd . 1™ Floor, Mear odedone ¥ 1) Siore,

HES -l

— kI
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Rusponsibilitics of daragemenl and Thase ©harged with Governanee for the Financial Stalements

Monuremernt s responsible for e preparation of the Mmancial statéments o accerdances with The
Mabarashtra Public Trusts At 19350 and for such imeneal control as managsmend deterimmes is eosssary to
enible Qv preparation of ferareial saements nt are free fam materal msstatement, whether dae to Fraod

or emiar.

In prepuring the Nmancial staements:, mamigement 15 respomsible for assessing the entily's abiliny W contioue
ge 4 poing comsem isclosing ae applicable, matters  relawed to secounting vaoless maoagement ither
uitends to hgquidace the entty or 0 cedse opedations of s 0o realistic alweenative but o do s Thiose

Clurrged with governance are respotsible for overseeng the endity’s fnaocial repoming phxiess.

Auditor’s Respongibilitkes for the Audif of the Financial Scalemenls

Chut abjectives are o obbain reascpable assurance aboor whether the finmzial stalermants a3 & whiole ore fres
framm matcrial misstfement, whether due to fraud or crror, and toigsoe an Auditor’s coponl that includes our
cpiniom. Reasonahle assurance 15 & high level of assurance, but is not a guarantoes shet an awdit conducted in
accordance with 54°s will always detect o material misstatement when it exists. Misstatements can arise
frum freud o ermor and are considersd matenal if] indiv dually or e e aecepane, they could rewsunably be

expected i infloendce the 2conormic decizions oF users hen on e basis of diese linancial sEaeinens.

For Singavl, Diurkar & KelKar
; Charterct Accountaois
;P FRN: 110265v .

(CA B.K. Mulchandani)
Fartner
Flace:. Thane M. M. 555D
Pate: 12% November 2021 UDIN: 21035550888 HITESZ
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HYDERABAD [3IND) HMATIDNAL CCHEESIATE BOARD'S
THADOMAL SHAHAKI ENGIHEERING COLLEGE
PHO Caourse
BALANCE SHEET A% AT 35T MARCH 01

TATAL Rs.

16,551 220,21

"~ FONES & LIAGILTIES memaur i) | fmaurd (Ha s PROPERTY AND AESETE Amount (RE] | Amound (s}
Fukbs FIXED ASSETS
CHher ®und MCYABLE ROFERTIES {SLGHELAILE &b B el
Oewia opman] Fland
Caering Balance 1214924 02 LOMME (UINSECLUIRED)
Edd. Aecemed lum Hudenls duirg b2 pear 14233700 Management Alg b1 845, 7R2.0
Lege. Eapensea Durng the year - 1857 41.00
. GTHER ASSETS
- ' Preogld Expenses 2y Lol e
ADYANCE TQ QTHERS
Inzoma and Expandlture Accouant Fral Ragewablo £ 4a0,000.00
Cinlgrce as per last fylapce Sae 1r.70ET 21
A, SINpILa 34 par Incoma prd Frpeadiliea Acco.nt 126555700 15,536 168,71 | Caeh and Biark Balinda: -
THTAL A=, 15 553 62011

fos peracr r=pen of ewen date

[ar SINGAYE. DTURKAR E HELKAR
GHARTERED ACGLUUNTANTY

FAN 11RIGEW

-
A
IC A Sk MLECE AR TR
Parlngr
P Ho ME5ER
UDHN: 453504 ARHITHAT
Flage Thang
Daled : 12IF Mevernbs- 2021

—_— g '

For Thademal Shahanl
Englraoafng Collegn,

A

Mo G.T. THARMI
Prnclpal

LN T —

The aneve Balance Shest o Buesl of uor bakel 2rmalng 3 Tas acrs el Al ke Fends &

Llgkil ted ane Proparies & s55elp ol fae College

Fiw Hyderabad {3Indd] Maklonsl Collagiaxe Baard
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relary




HYDERLBAD (SMO) MATIDNAL TOLLEGIATE BOARD

THADOMAL SHAHEN | ENGINEERING CULLEGE
PHO Caurse
Imcome and Ekpenditure Accaddl for tna pear Bnding 3154 Marsh 2024

EXFENDITURE

Ameipk | HE, )

Armeunl (R,

INCUME

AMOUNT {F5. |

AENZ L (F3.)

To Eeptadilure I respett of Wqﬂ_u_w..mt.m.“
Rales Tawes, Coasses

Rapars ard Manlewanca

InsEr@nca

Oaprac.alzn 1oy way 2 poweon of adjussmans)

To Legal Expanyas
¥o Auwdit Feas

To Depracislsn

To mn_ﬂ_l._ S o Ob|mcid of Trost

To Salaries ard Allmyanees

Tr Hanaranum i Ywinag Faoalhy

I Epucalional and Colege Runring f:p3anEas
(Gonedus -B1

Ta AR liabar feas

Te Surplug cartlen avar ta Balamoa Sheg

9802 00
rrEredn
T.i4E &

175,000 2

120,752 0
354, 0A0.00

TOTAL Hi.

) _Je4.00

44,0
2 50200
24 .00

5 TRLO0

1285 657 Q0

2 {42 063.00

By Incomes Irom other soures | In detalls
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SCHEQLEE 4. FIXED ASOETS

SrPECULE FORMMG PART OF THE BALANCE SHEET AR T 21T MARTH, 201

HYDERAEAD SmiDy MATIONAL COLIEGLATE BRwRD'S

THADOMAL SHAHAMNI ENMGIINEERIMG COLLEGBE
FnO Cewrse

B cal g .__.._......_mnt&_
Sr Ho. otz raphein o ASamts Groas Mios: b m_._Em__-._E Ngt BleGh dp oo
A= on __ Addidon for ~ Cwalatbana far Am on Raia By an FOr jhe rkar AL o) LA T i B Pel rra]
0 Cuka02n Tk ydar I ygpar 13I0 L DiE [ fur o] F J11danz
i Compiras & Madoms BTL, TR D - BP0 TOE 2] A0% 405, 507.00 2d,Bd 4. 00 B3 444 4 37.247.20
TOTAL RINEES wq_”_.._._um,.a_ L A0, Tos 20 4 EAT.00 249, 844,00 B33 44100 AT .26T.20
For Thasoma Shahail 2T,
Englnparing Sitlagn, .......“._...u.., - -.rr_rr//
i Y
W L
PR &
- m .I-" -.r ’
fOr G. T TH&EA f/r S
LAOIM: 1 ME551AAAS YITELZ Prrcapal -
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HYDERARAL (SIED) HATHINAL EOLLESIATE BEQART R
THADOMAL SHAHAMNI EHGINEERING CQLLEGE

FHE Saurss

SCHEOWULES FORMIMG FART OF THE INCOME & EXPFENDTURE FUR THE YEA4R ENIED 35T MaRCH. 2021

SCHEDWLE-"B' EDUCATIONRL AND COLLESE RUMNIKDG FAPENSES

&r. Faricixlar .ﬁ.mnuntfﬁ:-.l
na
1 | Erectacity E4pentes 21,500.00
2 Takphwere Poslage Expertes S3T.00
b1 Waler Chargms 22200
L B is e imed .
& | Security Charges 12,710.00
E | Housekeeping Charges 1223200
T Saftware Changes S.1e 0D
b | WWabsre Expangss 1,584 Qi
g | Ponding. Stabonery & Loror Expanses 1,6k [
10 | mamet Expanees 270200
i1 | Profengienal Fee 1 454,00
12 | Pericdial B ubdarpken TR 20
13 | Eapairs 3 Mainkenancs 20 A6 S0
14 | Migcels eoud Experises 1.21% 0
15 |Travelmd B Cnwayie Exprmsed 1.51B.C0
18 [Fment Fiimg Cormultancy charpes 15,0000
17 |MEmiberibi Feed 434 [0
1§ |Research papes Publicatian 14,0000
Toksl 120,752,040
; :-?‘-HH Fios Tr_la-r.lmwl Shahkarm
e T Engareering Collage,
7 S
iy _ : J‘L‘
Wi e—— -
i [Gr. . T. THAMPL,
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THADOMAL SHIAlfANT ENGINEERING COLLEGE, BANDRA, MUMBATL — 400050
(Fh.D. COHIRSE}

SIGNIFICANT ACCOUNTING MOLICTES AND NOTES TO ACCOUNTS FORMIMNG
PART 0T RALANCE SHEET AS AT 1% MaRCIL 2021 & INCOME AND
EXPENDITURE ACCOTUNT I'OR THE YEAR ENDED AT MST MARCH, 202]

SIGNIFICANT ACCCLUNTING POLICIES

1) METHOT OT ACCOUNTING:

1.1} Upto BY, Z014-1%5, the callepe has been toliowang Casl Matlod of Accounting for its
Income and Expenditure,

1.2}  However, from Y. 200 5-16, complying with the directions ot Foes Regolating Authority
(FRA) cstablished under Maharashora Unaided Privae Professional Educational Institutigns
fHegulation of Admizsinng and Fees) 4ct, 2013, the College has chanped the method of
aocounling Ffrom Cash methed to Accral method.

1.3y {omplying with the Accrual method of accrunting, ke coliege has accounted far fecs
receivable from sludents as an 317 March 2021, The Callepe has also made provision Tor
expenses oulstanding as om 31 March 2021, The Collepe has ulsa apportioned the expenses
inles Current vear's expenses and prepaid expensss.

2} FINED ARSETS & DEFRECIATION:

Fixed Assets are stated af Iistocical Cost as reduced by depreciation charped on wriflen daown
valuc of the aszets

ey |'\-.'
-
3

\qe i
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MOTES TO ACCOUNTS

3 The College is munnitz B.E. , ME, and  Bh. L} cowrses, The fecs eeacived and the oxponditure’
Pavments made are deposited'TPaid into'from the commch bank aceoorts maintained by the College
lor its B.E. , M.E and Ph.D courses. Hlowever, tecopmizing the B.E, (. ME, and Th.D courses as
soparate and identitiable segmenis, cenain commen expenditure incurred are apporticned amongst
the 3., . M.E, and Fh D courses. Accendingly niter apponionment of such ewpendiurc, the
Balance Shect and Income & Cxpenditore Account for BE. , MLE. and 'h.D courses are separately
prepaced.

For SINGAV], OTURKAR & KELK AR For THADOMAL SELATLANI
Chactered Accountams e ENGINEERING COLLECE
FRIN.TI0265W G -\

K | ﬂai -Iir'r’ ' W‘ i

" iy '
{CA R K. Mulchandapi ) “aiiirsss ([W. GiT, Thampi}
Partner Principal
W M55 5]
Place: Thunes

Drate: |2 Movember, 204
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: THADOMAL SHAHANI ENGINEERING COLLEGE

Audited Balance Sheet of
BE Course & Ph.D. Course
for A.Y 2019-20



SIMGAYL CTURKAR & KELKAK Sirvelln Apt., 1* Floor, Near Wodafons{ V1) Store,
Charered Accountants Swami Vivekanand Marg, Off.Gokhale Road
Mavpada, Thane (West) = 400 802
Fels25425T737, 25426518, 25444685
Fax: 25405168
E-mail: sokcathanef@ipmil.com

INDEPENDENT AUDITORS' REPORT

TO
THE PRINCIPAL.,
THADOMAL SHAHANT ENGINEERING COLLEGE, BANDREA MUMBAT - 40iKk50.
(UNDER MANAGEMENT OF
HYDERABAD (SIND) NATIONAL

IATE BOARDMUMBAI- 400020

Chpimion

We have audited the financial statements of THADOMAL SHAHANI ENGINEERING COLLEGE,

BANDRA, MUMBAIL - 400050, Bachelor of Engineering (B. E.} Course, which comprise the Balance
Sheet as at March 31,2020 and the Income and Expenditure Avcount for the vear then ended, and notes 1o

the financial statements including a summary of significant accounting policies.

[n our opinion, the sccompanying financial statemenis-of the enfity are prepared, in all matenal respects, in
accordance with The Bombay Public Trusts Act, 1950,

Basis for Opinion

We conducted our audit in accordance with Standards on Awditing (SAs8), Our responsibalities with
Standords are further descnbed in the Auditor’s Responsibalines for the Audit of the Financial Statements
section of our report. We are independent of the entity in accordance with the ethical requirements that are
relevant to our asdit of the financial statements, and we have fulfilled our other responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

X Iut;_ N



Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with The Bombay
Public Trusts Act, 1950 and for such internal control as management determines is necessary to enahle the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management i responsible for assessing the entity’s ability to continue
as & poing concern disclosing ,as applicable, matters related 10 accounting unless management either
intends to liguidaie the entity or lo cease operations Of has no realistic alternative bat to do sa. Those
charged with governance are responsible for overseeing the entity’s financial reporting process,

Auditor's Responsibilities for the Audit of the Financial Statemenis

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or emor, and 1o issuc an Auditor’s report that includes eur
opinion. Reasonable assurance is & high level of assurance, but is not & guarantee that an audit conducted in
accordance with SA's will always detect a material misstatemnent when it exists. Misstatements cin wrise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

For Singavi, Oturkar & Kelkar
Chartered Accountanis
FRMN: 110265W

) 1'::\, 1,__.(1._‘___‘___‘_
- (CA LK. Mulchandani)
Partner

Place: Thane ML N, B45550
Date: 27 November 2020 UDIN: 20045550AAAAEPTA14
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 315T MARCH 2020

SCHEDULE -B LIABILITIES FOR SUNDRY CR BALANCES

SR |PARTICULARS. Amount (Re.] | Amount [Rs.)
MNa.
1 |Gevt. Schodarship & Freeship 1,073,065 50
Due to Students
2 |Eucess Feos refundabli 1.253 81720
Other Liabilitlas
3 |B.Uniw, Exame Supervision 171,343.00
4 |B.Lniv, Finance Ressanch 18,760.00
5 |8. Univ. Revahition! Phobstopy F1. 48500
& |8. Univ. Minor Research Grand 10,454.00
B | 7 |8 univ Exam Fees 376,288 52
B |University Exam. Cap Remuneration 48,941.00
9 Migration Cenificate Fess 33,060.00
10 [College / Seminar Workshop Accounls 1.254 165 6d
11 |Toefl Payable 26,313.00
12 |Wirong Credits given By Bank 55,08 1. 00
13 |Cowid CM Relief Fund 437 045 00
14 |B.U, Amt Recd & Bu Exam fees 323.416,00
15 |DTE Acteplance Fess 30,000, 00
18 |BU Share College Exam SO TE, 00
17 |Upsals Bharamba #1300
1B Iﬁ.mruta- Receved for Services 38, 16300
TOTAL Rs. 5,586.044.76 |
Far Thadomal Shahani
. Engineering College,
" ' | \LN
)

(Dr. G. T. THAMPI)
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HYDERABAD [SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Cairia

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 35T MARCH,2020.

SCHEDULE -D ADVANCE TG OTHERS

“BR. PARTICULARS. Amount (Rs.}
| No. -
1 | Loss of Cash due 1o thefi-insurance Claim Panding 21,360.00
2 | TC:S on receipis . 154,111.80
3 | Groug Gratuity Ade 1,000,000
4 | Ankita Apwrba Kar 320.00
§ | UBA Program (HT-Dethi) - N55 28.537.00
Total 203,328.50
SCHEDULE -E DEPOSITS _ _
SR, PARTICULARS. Amount [Rs.)
|_No.
1 | Deposit with BSES 161,447.00
2 | Deposit with Tata Power 47.547.00
3 | Deposit with Reliance Energy 574, 820,00
4 | Vichara Courer 1,400.00
5 | Gas Cylinder Deposi 5.100.00
Total B20.114.00
SCHEDULE 'F' - CASH & BANK BALANCES = =
E Bank Mame Afe Moo Branch | Type of Alc | Amount (Rs.)
n
1 | Bank of india - Grant Ao O 0210000011 Khar Siaving A0 166,00
2 | Bank af India 00251 0110003016 Khar Siaving 350,545 B9
3 | GG Bank Lid 003801027847 Bendra Seving 1935836
| Ayxis Bank [(Main Ade, ) 02R010100242325 Bandra Saving 17635 582 00
5 | Axis Bank Fees Alg 0ZA010100220708 Bandra Saving 282 067,00
5 | Axis Bank NS5 Alg WITDID02E526385 Bandra Saving 26,332.00
f | Linion Bank of india 44 303010102578 Bandra Giaving 1,538,120.49
T | Union Bank of India A1 Te0101003T47E Biandra Baving 3,287,T36.10
B Cash In Hand L 17.345.00
Total 21,507,T02.84
For Thadomal Shahani
Engineering College,
| | ||{ M I'-_ .
AL (Dr. G.T. THAMPY) &

Principal



HYDERABAD (SIND) NATIOMAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Course

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 118T MARCH 2020

SCHEDULE - G INCOME AND EXPENDITURE ACCOUNT

SR. PARTICULARS. Amount (Rs.)
Mg,
BALANCE AS PER LAST BALANCE SHEET 200,106,237.88
1 | Aad Excess of Expenditure over Income as per Income & Expenditure Account 42 6ET 220,27
Balance as on 31-03-2020 242,793 458,15
o)




HYDERABAD {SIND} NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Course

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YZAR ENDED 15T MARCH,

2020,
SCHEDULE-H SALARIES & ALLOWANCES Amount (Rs.)
Sr. |Pariculars Teaching Staff Mon Teaching Total
Ho. Staff
1 [Pay 50250273 | 1452818000 B4,878.452.00
2 |DaA 83,553 526 £5.026,537.00 108,580,063.00
3 |Grade Pay 10,007,600 3,282,001.00 13,289 601,00
4 |HRA 16,077.381 5,373,063.00 23,450,414 00
5 |CLA 308,224 346 132.00 737356800
6 [TA 2,038,473 504,008 00 2 542 572.00
T |Washing Allowance 10,840.00 15,540.00
B |Leave Travel Concession 35,808 7 00800 T2.E12.00
B |Cver Time 32324500 32324500
10 |Consolidated Sakary (662,957 00)]  2,148,603.00 1,485,546.00
11 |Hancrarium 48 500.00 . 48 500.00
# | 12 |Notice Period Salary Recovered . -
13 |Other Allw, 812,02300|  -261,358.00 1,073,381.00
| Total Rs. 164,561,829.00 |  51,950,054.00 | 218,501 883.00
il Contribution to PF & Other funds
1 Employer's conl o Prov. Fund 22,344,372 00
2 Adminkstrative Charges to P F 1,136,131.00
3 Group Gratulty Contribubon o LIC 9, 200,860.00
4 Group Leave Encashment Contribution ta LIC 13,958 .00
32695,371.00
i Others
Mediclaim Insurance Premium 1,062, 788.20
1,062,789.20
TOTAL Rs. {1101V 250,260,043.20

\& | [ .

For Thadomal Shahand
Engineering College,




HYDERABAD [SIND) NATIONAL COLLEGIATE BOARDS
THADDMAL SHAHANI ENGIMEERING COLLEGE

BE Course

SCHEDOULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDOED 315T MARCH, 2020

SCHEDULE- | ADMINISTRATIVE EXPENSES

Amount [ ) Bariount |}
1 |Electnicity Expenaes HE81 83800
2 |Telephone & Poalage 83 25100
3 |Waber B6, 25800
4 |Conveyance h Trewvalling Expenses 138,372 83
5 |Book Allowance 11,818.00
A migzion Expansss 239,135 43
7 |Securty Charges 1,542 282 00
8 |Mouskesping Changes 2176877 .00
§ |(Meoollaseaus Expanges S0, 188.32
10 |Membership Faes T4 475.00
11 |Bank Eﬂufgﬂ- 1.930.58
12 |Sofwans Expanses HB.135.64
13 |Website Dewalopmant Chages 208.069.5%0
14 |Prinfing . Staticneny & Xemx 521 467 55
15 |intarnei Expenses 356 2% 20
16 |Adveriismend 455 740 L5
17 |Professional Fies 282 290,00
18 |Panodical & subacripton &31 85700
18 |Buliding Usage Charges £,240,000.00
20 |College Exam Expenses 2816 547 46
21 |Lab Recusming sxpanses
22 [Chamicals 218,07 80
23 IConsumabies T2 16687
24 |Lab Compenants 57 T18.56
2% |Warkshop Componants A EITTE ARG ETZ08
26 |Repajrs & Mainlenance
Plimbing, Elecincal & Ganaral 1,271 284 02
Air Candionar Repairs 45T N7
Lift Maintenance 603, 26864
La%. Egaipmeni Maini B0,2B0.52
Lah, Componenls TH.024 21
‘Watar codlkar 5053, 00
Repairs jo Fumiturs & Fedurs 11,351 &0
Labaur charges -
Laboratony & office Repaira 31.075.22 2,811 62015
27 | Educational Tour Expenses lod atusants 3E7I0
Z8 | Training & Padcement Expanaes of sjudents 121,733 24
28 [Sports Expenses 31,000.00
36 |Profession Tax Late Fee 17,000 00
31 |Swderds Activities Expanses 329, 41880
32 | College Culivral Activities o QBT 30
33 {MCTE Complianos Expenses 8,369 79
34 |Enterprenssstp Developrmant E- Call - Expanses 10, 853 00
A8 | Seminar & Conferancs Edpansed 163, 380 [x]
36 |Exam Remunanaiion for Ostskie Exams 1,487 603.00
A7 |51l Wallam 158 94004
35 |Diesal for Genersior BAET4.00
29 |STTP Course Expanses 124,857 14
40 |Paten Filing Chamges 1.750.00
41 |HlA Expenses G4 84T T
42 |intarnahip Frogramme Exparses 80.0040,00
43 [Tranaper Chargas B 000 00
d4 |Tax on RCM CGST 13206481
45 |Tax on RCM SGST 132,054,817
46 |Imerest on CGST B,629.00
47 [immresi on SGET 6,625 00
40 linterest an IGST 620
Total 31,180,033.00
For Thadomal Bhahani
o = ring College,
W F'A'"‘—_ {Or G T, THAMPY)

Principal




HYDERABAD (SIND) HATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Codirge

-

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCI

SCHEDULE J - OTHER FEES FROM STUDENTS
ar. PARTICULARS Amount (Rs.)
Mo,
1 |Diher Fees[J&K) 44 000240
2 |Unesersity Othar Fees [Met) T35.000.00
3 |[Exam Fees 3,034,165.48
4  Markshaat Varnfication Faa 24100000
5 |Readmission Form Fea 135 B00.CdD
Total 4,194 B04. 48
SCHEDULE K - QTHER RECEIPTS FROM STUDENTS
Sr. PARTICULARS Amount (Rs.)
Moo
1 |Admission cancellation Charges 152 000.00
2 |Library Fine H0,086.00
3 |Bale of Forms & Prospecius 2,510,000.00
4  |Mizcellanous Receipts 171.658.26
5 |Student Venfication Charges 45 500 0
& |Transcripl Vedfication Charges Receed 558 350,00
7 |Beminar & Conf (STTP Intemship Courses) 52 BEZ.00
& |internship Programme Fess 348.500.00
Total 356067826
SCHEDULE L - MISECELLANEOUS RECEIPTS FROM OTHERS _
[""Er. PARTICULARS Amount (Re.) | Amount [Rs.)
Ha.
1 |Rentad income - Immovable I-’mpﬂlnr BEERSTE.H
|L=sg: Excess Amount of Lest Yesr Feversed 1359381.48 8460 157.83
2 |Sale of Bcrap 53,867 .54
i |Compensation - Other University Examination 81,528.00
4 |Other Educabon & Training Senices 30,618.00
5§ |Ciher Educational Support Sanvice 245572.00
G |[Facifity Utilisation Receipts 261,816.00
T |Rental Sennce Concerning Computer Node B, 000,00
Total 8,244 539.77
For Thadomal Shahani
Engineering College,
G sl

(Dr. G, T. THAMPI)
e i % 3 Principal
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MAL SHAHANI ENGINEERING

Schedule *M*

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING
PART OF BALANCE SHEET AS AT 315" MARCH. 2020 & INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2020

SIGNIFICANT POLICIES
1) THOD OF ACCO

1.1} Upto F.Y. 2014-15, the college has been following Cash Method of Accounting for its
Income and Expenditure. However, the college has made provision for Salary arrears
payable as per VIth Pay Commission in earlier years,

1.2)  However, with effect from F.Y, 2015-16, complying with the directions of Fees Regulating
Authority (FRA) established under Maharashtra Unaided Private Professional Educational
Institutions (Regulation of Admissions and Fees) Act,20135, the college has changed the
method of accounting from Cash method to Accrual method.

1.3}  Complying with the Accrual method of accounting, the college has accounted for fees
receivable from students and Social Welfare Office (SWO) as on 31™ March 2020. The
college has also made provision for expenses owstanding as on 31 March 2020. The college
has also apportioned the expenses into current year's expenses and prepaid expenses.

2) FIXED ASSETS & DEPRECIATION:
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down

value of the assets,

IGRANTS :
3.1) The grants received from Government & other agencies for recurring expenditure arc
accounted for as income in the vear of reeeipt,

3.2) The grants reccived from Government & other agencics for capital expenditure, rescarch
activities, up gradation of equipments & library and other education development activities are
reflected in the Balance Shect as Funds & Grants.

3.3) The depreciation on Fixed Assests acquired out of such grants is reduced from the balance in
the respective grant account. The Accumulated depreciation on the fixed assets up to
31.03.2020 is reduced from balance in the respective funds account. The effect of the same is
reflected in schedule “A™ attached to the Balance Sheet & in the Income & Expenditure
Account, i




NOTES TO ACCOUNTS .

4) The college is running B.E., M.E. and Ph.D courses. The tees received and the expenditune/
Payments made are depositedPaid into/from the common bank accounts mantained by the
college for its B.E. , MLE. and Ph.D courses. However, recognizing the B.E. . MLE. and Ph.DD
courses as separate and identifiable segments, certain common expenditure incurred are
apportioned amongst the B.E. | ML.E. and Ph.D courses. Accordingly after apportionment of
such expenditure, the Balance Sheet and Income & Expenditure Account for B.E. , MLE. and
Ph.D courses are separately prepared

5) About Segment of Accounts

5.1'Varnous branches/courses under Bachelor of Engineering (B.E.) programme are
interdependent and therefore they are not absolutely independent due to
r requirement of faculty needed by various branches/courses under Bachelor of
Engineering (B.E.) programme .

5.2)Also out of four years, First yvear is common to all the courses/branches using
faculty from all the courses which cannot be a part of any course/department. As
well as certain central faciliies such as workshop, library, and computer centre
etc. along with amenities are used by all branches which are not the facilities
earmarked as part of any particular branch/course.

5.3)For Fixation of fees for which permission 1s sought in respect of Bachelor of
Engineering (B.E.) programme of the college, as defined by AICTE, the college
has got permission for running Bachelor of Engineenng (B.E.) programme for
various courses under one single reporting entity complying faculty and
infrastructural requirements. Accordingly the college is maintaining faculty and
. infrastructural requirements separately and also maintain documentation separately
relating to the Bachelor of Engineering (B.E.) programme for which fees proposal
15 submitted. Thus considering these peculiar aspects, Bachelor of Engineering
(B.E.) Programme under which course/s are conducted are treated as one Segment
for compilation and presentation of accounts and also for fixation of fees.

[HSURANCE ELA[M I‘i RESFFFT OF THF SA.ME RFEFI\-’EI} IN
F.Y. 2019-20.

6.1) During the F.Y.2018-19, there was a fire accident in college premises in which
extensive damage was caused in which the fumiture & fixtures, Electrical fittings,
false ceilings, equipments, projectors, printers, computers and air conditioners ete
were damaged.

6.2) The furniture & fixtures, electrical fitings and false ceiling were done fmad.r_: -Lnr[ a0
earlier years at various points of time and were extensively repaired, regularly.
maintained and kept in good condition. The expenditure incurred on such regular




upkeep & maintenance of furniture & fixture was made out of regular funds and
was debited to Repairs & maintenance account in Income & Expenditure account.

6.3) In F.Y. 2018-19 the college has lodged insurance claim for an amount of
Rs. 32,55,026/- in respect of assets destroyed by fire with the insurance company
against loss of furniture & fixture, false ceiling, equipments, computers, printers,
etc. Apainst the same, the college has received insurance claim amounting
Rs. 14,63,086/- during F.Y. 2019-20, which is reflected on Income side
of Income and Expenditure Account for the year ended on 31% March, 2020.

For SINGAVI], OTURKAR & KELKAR For THADOMAL SHAHANI
~ Chartered Accountants ENGINEERING COLLEGE
FRM.110265W e \A
Rl
(CA. R. K. Mulchandani ) (Dr. G.T. Thampi)
Partner : Principal
M. Mo 045550
Place; Thane

Date: 27* November, 2020




BlsGavl OTLIRE AR & KEILKAR Mi-velli Apr, [ Elonr beear Yoadafopel Y11 Sare,
Coartered Accountarts Swami Vivesanand Mare, O Gokkale Boad

MWaupuda, Thae [Wesl) — 400 602,

Tel 23425757, 25426518, 254416R3

Fax: Z53305 | 68

E-mail; sokcathanesd email.com

" INDEPENDFEKRT AUDITORS' REPORT

LA
IHE PRIMCTRAL,

THADDMAL 5H AL.H' ANIENGINEERING COLLEGE, BANDRA MUMBAIL - 400050,
(LNDER MANAGEMENT OF

HYDERABAD (S]NT NAT]ONAL

COLLEGIATE BOARD MIZME AL- 400620

Crpinion

We havo awdited the financial staments of THAIHGMAL SITAHANT ENCINEERING COLLEGE,
EANDERA, ¥UMHATL - 4030, Ph. . Course, which compnise the Batance Sheet as at pdarch 312024
and ke Income and Expenditure Accoum For the veer than ended, and aotes tn the tinanceal siatements
includine EIII'I12'TI?.‘|T,';' ef significin weooundimg piolicies,

T

In suz opimion, she doempanynag Bwaecial stagments oF 1he entity are prepaeed, inall mitenal respest. in

accardance wils 'i'h-:'Ién:-rnl::-;:l].r Fublic Treste AcL S50,

Bagls for Opinicn

We conductad odar acdic i accordance wilh Sandards on Sodising (SAasl Dur responsibilities with
Srandards are further deseeilied in the Audie's Responsibalisics for £ Audio of the Financial Blatemeats
sectiun ol our mepor. W are independent of e entity inoaccordanee with the ethical regquicsments o ane
relevant e our zudit of the financial statements, and we have FlfAlled oure other responsibodities in
gotordance Witk s equirements W pelieve That the audin svidence we beve cbiained & suffic’ent and

anpropriace b proyide a besis fer car apinen.

LAY A

s



Hesponsibilitics of Manapemcot and Those Churged with Governaoce Tor the Financial  Statcments

rManazement 15 responsible for 1he preparation of the financial statements it accordence with 71 Te Bombay
Public Trusts act, %30 and for such intemal contrd] 2z management detemmines is necessary to cnable the

prefamlion of fimancial statements 1hat are free frarm material misstaement, whether due o fwl or ermer,

In preparing the ftnancial stalements. management iz cesponsible for assessing the entity’s ability 1o continue
as 4 poing concerc gdiselogmig a5 applicable, matwers  melated fo aceoumning wnbess management eider
irtends to Liquidate the enlity ar to cease operdtions or bas ne mralistic altemative but o do so. Those

chaged wilh governance are responsible Foe oversecing the enidty's financial reparting procesa,

A uditar's Responsibililies for the Audit of the Financial Stabenents

Clur ghjeetives arc o aklain reasonahble assurance aboul whether the financigl statcments a5 a whole are free
lrom vsuenil massiatement, whatlar due o Tryud or ercor, awd oe izsue an Aoditor™s epon 1hal ineludss our
cpinion. Reasanable assurance is a high level of assurance, bat 15 oot 2 grarantee that an audil conducted in
aceaedance with 547 will alweys, detect & marecial misstaternene when i exises. Wisstaemants can arige
from Ecaed or error and are consideed mateeial i ndividoally or in the agpregoe, Lhey could reaganably be

cxpected to influence the economie decisions oF users taken on the baziz of these (inancizl statcments.

For Singavi, CMotkar & Kelkar
Chartered Accountants
FRM: 110265

= i
. . 1 '
T gp—
(CA RE, Mulchandani)
Tartner
Place- Thane M. Mo, 555
[rate: 27 Movemker 2020 UDNN; 20045550448 A8 EDS05

Crrem mdlE T

e
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HYDERAEAD _“m__z_u”_ HATIGNAL CCLLEGIATE BUARD s
THADOMAL SHAHAKT ENGIMEERIMG COLLEGE
PHO Course
BALANCE SHEET &3 AT 13T MARCH 2324

—

LHOS & LIABILTIES Amoyn{ __mu.._ Amanunt _"ﬂnu_.u FPROPERTY ABC ASSETS Amount [Fx] Amount [fs.)
FLHNDE FIXED ASSETS
Qthgr Prind MOWABELE PEROPERTICS (SGHEDLLE A) g2.11° 10
Deealagriert Fund
_U_._m:_1n_ Batancs 1200325 D) LOANS JUNSECLRED)
A Resewsd rom siodenls doring e yes: 1B5, EDE OO MAnEQEmrEnL Al 10 935,364 O
LEgs Enderses Canng the wear - 1,414 224 00
OTHER RESETE
I‘repald Ex2anoey an0.ane od
.. ) ADMANCE TO OTHERS
Incuine and Expendildrg AGe oLl [Faes Hecmrable 2,705,050 <0
Halanze as 2er 1251 Hale oe Shaet 11,253 581 24
Add Suplus as mer 'neoma ared Expeadilare fzcoual | 1,4E£48,0830 &3 *2FLDET1.2Y || Taah and Bank Balanse: -
TOTAL R [ T4 144 395.21 TOTAE Fx. 14,144,805 71

A% 21 awe Tepor af 8wen dag

For ShyGAY], GTURKAR E KELKAR
CHAATERED ACCOUKNTANTSE

TR T2ESW

1+ ._._.._,||
A e o

B FLRAULCHARDAR ] ]
Parine: a0
L1 03351 _.._....
LIDIN; 200485500 AANE 1906 .
Face Thane

Daimg  271h Maverber 2020

IJ....-.IIJ%I.. - .

The sibiee Balzaes Sheel o e Beot o oo behel 2onlaeis e Tioe acaowil ol the Fands &
Labubt 82 Bnd Progaries & Agzats of Ihe Gorgge

Fir Thaddwrial Bhananl
Englnaeting Coliaga,

”

1D G T THAMEPI)
Frincipal

]
JWDP ﬁ_ﬂ@b

I, - _. .
..L-."_._._...”._......_“_

—— R

For Hydergibrad {Sind! Netional & ollegiate Board

T MR
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HYDERABAD {SINDM NATIONAL COLLEGIATE BOARD'S

THADOMAL SHARAM | ENGINEERENG SO LER
FHO Courca
Inzarme Bnd EXpendlire Aescunl lor iha year shding 59st Marst 2030

ERPENLITURE Amount (Re) | AMount [Rs.| HCOME AMCURE [Ray | Amaounl [Ra)
To Fxponditurs un mspact of Proparties:
Relas, Tases Coczas 27 AnG.00 By Income frem other sourses § In delailz
Aepals and Mainlenanegs 27.5d4.C0 8= 1ar ma possible)
[[{EPN e 13 BEET.0 Tuilion Fees A.794 40 00
Depn e ation [y winy o provissgs of adjus|menls) . go0,12c.00 (| Sirdr Racoipls from Sledents -
To Legal Expe - 3ex LAann
Ta sudlt Feee . 435 00
T Depreciation 41,404.00
To Experses on Dbpects of Trest
EdueAlinaal!
To Sala- @5 pac sllavwances -
Tex Hong-zeraen s0 Wizl ng _um.nc_n... 246 000
T Educational are Gollage Faamng gxpen ses
i Schedulz -B) B 73007
T Afilizben FeEs 30 BOR.OG 1.204,230.07
To Surplus carviad cwar to Balance 3 hoel 1,4608,04%.93
TOTAL Ha. Z. 754,402,080 TOTAL Ra. [ 2. F5ea0l.00

A5 oer our regor of @ven dose

Far SINGAYL, OTURKAR & KELKAR
CHARRTERED ACCOUNTANTS

FEM *10As5w

(RS
S8 UL S HANCA R
Famnoe
M. Ko ME550
LGN 2G4 S8E00 A8 AELDRE]
F aga : Thane

Tiales © 2T Moverrkar 2020

—

Far Thadamal Shaha
Englr-onibg Cotlage,

{Ur. G THakEY
Prir-gipal

1
A

BaMOAA-ED

._L”r-_
ity
-

"

The abova incame & sxpanditure aseeunl & Ihg hes) of qur heRel oontaing 3 THE Acnoont &

ihe nosme 2o Expandiiura of tha Sollags

Far Hyderabad [5lnd] National Coltegiate Bosrd

S L

MERH R
Sec

A an
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HYOER&BAD {3 IMD] MATIONAL COLLEGIATE BOARD'S
THADGMAL SHAHANE EMGIMEERING ULLEGE

P D Gnuso

SCHEDLE FORMING FART OF THE BALAMCE 3HEET 45 OM 315T MARLCH, 2024

SCHEQULE A FINED AE3ETE
Amunk [FLpens|
&rha Ceacriptipm of Ayggta faroys Blogk . Depreciwign Hat Black Ak
Az nn Addition fer Dolatlons 1or A% on Hata Az on For tha year b gn A4 maeaE0
11040201 % e yiar Whe wear N0 Q101 E 1032020
1 Conpahars b MeBere B14 0AQ 1] NE EXA 2L - 0,704 3 A% THI_1PE.10) d1,438 110 AR5 0 EZ111 20
TOHTAL RAUPEES LAE R : [Nl £5 B2 it . ATO, 0. TAT. 1830 41, 408.00 A0S, &7 Q% B2,411.20
r - .
. Far Thadoma| Shahan|
Empjraering Collegr,
AT
\ A __.. <
ICe. G, T THAMPI)
LIDN : 200AE SEQA A AN E{E05] [*nncaps|

e

[
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HYDERABAD (SIND) HATIOMAL COLLEGIATE BOARD s

THAPHDMAL SHAHANI ENGINEERING COLLEGE
FHG Coursa
SCHEDULES FORMING PART OF THE IRCOME & EXPENDLTURE FOR THE YEAR ENDED 2157 MARCH, 2025

SCIEDULE- "B EQOLCZA [JmAL AND COLLEGE RUNNING EXPENSES
8r. - Particular Amount [Re.]
no
1| Eladricity Expensen ’ T 160.528. 00
2 | Telprone, Pottage Expenzes 1887 00
K| Vilaber Charges 1. 0ED. Do}
4 P igemend 13.1R2 [H1
f | Secwrily Charges 46013 {0
fi | Housekesping Charges G4 847 00
T | Sobware Chargee 9402040
B Websile Expenses 6,238.00
O | Printnyg, Shdigrery 8 Ketad Experss 15,753 Q0
10 | Inlernel Evpenses 10,625 ]
11 | Professiongl Fag 4,730 00
12 | Perodical & subscrption 20.414.00
13 | Repairs & painterance Tas.on
14 | Mist=ilaneoyd Eygrentes ST, DT
15 | Traweling & Conueyanee Expensas TA2% 10
16 |Bodk Adicssanne J56 (i
17 |Membe sl Tees 25,832 0}
13 |Phd Defense & Exam Expenses T,5E1.00
Tabal B5E, F30.GT

For Thadomal Shahani
Enginecring Collega,

o

i, G T. THAME:
Frincipal

Rl
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THADDMAL SHAHANI ENGIN EERING COLLEGE, BANDRA, M1IMIEAT — 400050
{Fh.l» COURSE)

STGNIFICANT ACCCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING
PART OF BALANCE SHEET A% AT 31°" MARCH. 20 & INCDME AND
EXPENDITURE ACCOLNT FOR THE YEAR ENDED AT 315T MARCH, 2020

SIGNTFICANT ACCOUNTING POLICIES

1y METHOD OF ACCOUNTING:
1.1} LUpte F.5. A014-13, the college has been fallewing Cash Method of Accounting for its
Iovome and Txpendifure.

i3 However, from B Y, 201516, complying with the directions of Feas leaulating Anthority
{FE.AY cetatished nnder Maharmshira Unaded Povate Professional Educational Instinstions
(Regulation of Admissions and Feesy Act, 2015, the College has changed the methl of
accounting fToi Cazh method ta Acetual roethod.

1.7 Complying with the Acomal method of sccounting, the collepe has scoounted o fees
receivabbe from siudents as oo 31 March 2020, The College has abso maide provision for
expenses oulatanding as o 31F Marcl 2020, The College hos also appedioned the expenses
ULte CUMEnt yoar's expenacs and prepaid cxpenses.

2y FIXED ASSETS & DEPRECTATION:
Fixcd Assets are stated at Historical Cost as redueed by depreciation charged on wriiten dowm
value of the assers. -

TOSTTIRATRLAT L.t L.



NOTES TG ACCOUNTS

i) T'he Collepe is onniog B.E. | bME and Pl cowrses. The fees received and the expetdiome
Payments made arc deposited/Paid intofrom the commen bank accounts maintained by the College
forits B.E., M.E and Ph.D cowwses, However, recognizing the B.E. , MLE. and Ph.[} courses as
separate and wdcntifiable segments, cenain comman expenditure incurmed are apporioned amongst
the B.E, . ME and FhD courses. Accordingly after apportionment of such expenditure, the
Balance Sheel and Income & FEaperulilure Account for BE. | M.E. und Ph.D courses are separately

prepared.

For SINGAVI], OTURKAR & RELEAR For THADOM AT, SHAHANI
Charmered Accouebaes EMOGINEERIMC COLILEGE
FEM. 1T{2469W

Wt \/\h\/ 'd

5
(A, R K, Mulehandan: | T (Pr. G.T. Thampi} \\r —
Panncr EEREET Prncipal =
Mo 0453550 i

Place: Thane
Date: 27" Moveemnber, 20724

—_———
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SINGAVI, OTURKAR & KELKAR Nirvelli Apt., 15t Floor, Near Malhar Talkies,

Swami Vivekanand Marg, Off Gokhale Road,

Chartered Accountants Maupada, Thane - 400 602,

Tel.; 2542 5737, 2542 6518, 2544 4685
Fax : 2540 5168
E-mail : sokcathane@gmail.com

INDEFENDENT AUDITORS REPORT

TG,
THE PRINCIPAL

THADCMAL SHAHANI ENGINEERING COLLEGE

BANDRA, MUMBAL - 40050,

(UNDER MANAGEMENT OF HYDERABAD (SIND) NATIONAL COLLEGIATE

BOARD, MUMBATLAMMIZ0}

REPORT ON THE FINANCIAL STATEMENTS
We have audited the accompanying financial statemeants of THADOMAL

SH INGINEERING COLLEGE, BANDRA, MUMIBAI — JIN050 (B,E,
COURSE) which comprise the Balance Sheel as at March 31, 2018, and the
Income & Expenditure Account for the year then ended, and a summary of

sianificant accounfing policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the
College in accordance with Accounting Principles generally accepted n India.
This responsibility Includes the design, implemeniation and mainienance of
imtarmal control relevant to the preparation and presentaton of the financial
statements that give a true and falr view and are free from maienal
misstatemant, whather due to fraud or error

Contd...2



3. AUDITOR'S RESPONSIBILITY
Our responsibiity s to express an opinicn on these financial stalemants based
an our audil. We conducted our audit in accordance with the Standards on
Audiling  issued by the Institule of Charered Accountanis of India. Those
Slandards require that we comply with ethical reguiremenis and plan and
perform the audit o oblain reasonable assurance about whether the financial

statemants are free fram matenal misstaterment

An awvdit involves performing  proceduraes to obtain audit evidence about the
amounts and disclosuras in tha fmancial statements. The procedures selecied
depend on the auditor's judgment, including the assessment of the nsks of
material misstatement of the financial stalements, whether due to frawd or error
In making those risk assessments, the auditor conskers intarnal contral relevant
to the College's preparation and fair presentation of the financial statements in
order (o dasign audd proceduras that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statemenis.

YWe balieve that the audit evidence we have obtained Is sufficient and
appropriate o provide a basis for our audif opinicn.

4. REPORT & OPINION
We reporl that:

1} We have cblained all the information and explanations, which to the best
of our knowledge and beliel ware necessary for the purposes of our audit.

Z] In our opinicn proper books of account as required by law have been kept
by the College so far as it appears from our examination of those boaks

31 The Balance Sheet and the Income and Expenditure Accounl dealt with
by thiz report are in agreement with the Books of Account,

T
T T

- -\.1|
e i

s oY

f

| if[_\_‘ﬂr AL -



4} In our opinion and o the best of our information and accarding lo the
explanations. given fo us, the aforesaid financial statements read with
notes thereon, give a true and fair view in-conformity with the accounting
principles generally accepied in Indis;

aj In the case of the Balance sheet of the state of affairs of the B.E.
course of the College as at 31 March 2019 and

b In the case of the Income and Expendilure Account of the Deficit of
the B.E. course of the College for the yvear ended on that date;

For SINGAY], OTURKAR & KELKAR
Chartered Accountanis
FRMN.1 10265

,-:‘;._I-I:r"
|'::.::"I' 3 mh. ﬂ' P
V=] i 1l (CA. K. K. Mulchandani )
Place - Thane L& Il Fartrer
Date : 17" August, 2019 o M.Mo. 45550
= : LI 1955508 A AATS ) 320



2)

1)

4)

5)

.-\ume:r;uh_ i [ndependent  Auditors report daled |Tlh Avigiest, 2009 T respect of
b LT i ful L

dan B.E.

The matters 10 be included in the Auditors Report as notified by the Fees

Regulating  Authority  (FRA) in case of ];H.ﬁ.[ﬂlﬁ.ﬂ_il—lj_ua_b‘_j
ENGINEERING COLLEGE, BANDRA, MUMEBAIL — 400050 (B.E, COURSE)

for the year ended 3 15t March 2019,

A) The Fees Regulating Authority (FRA) established under Maharashirs
Unaided Private Protessional Educational Institutions (Regolation of
Admissions and Fees)Act, 2015 has notitied the maticrs to be included in
the Auditors Report for verification of fees proposal of institutions
covered by the said Act. The said notification has made reference to the
accounts of the Trust, Institution's and cach scgment of the Institution
being every course for which approval of fees is sought before the
Authority, Considering the separate books of sccount maintsined by
HSWC  Board (The Trust managing the College) & the
Colleges/Institutions run by the Board, where the accounts of College for
which approval of fees is sought. are kept separately and Trust accounts
are [inalized independently, and further fact that the fees fixation proposal
is in respect of THADOMAL SHAHANI ENGINEERING COLLEGE,
BANDRA, MUMBAI — 400050 (B.E. COURSE), the additional matters as
required are reported by treating aceounts of the College and the course
conducted by it as reporting segment without referring to the accounts of
the trust or any other mstittion work ing under the trusc

In view of what has bewn stated n Para A above,

'||'|."L rr:purl that |1-n:u|1cr hooks of accounts are kept by THADOMAL SHAHANI
L iE 1

In our opinion the method of accounting followed by the College which is
treated as the segmaent of the Trust, is on sccrual basis.

In our opinion, we hove obtained all the information snd explanation which
wizre necessary for the purpose of mudit and determination of fees by the Fees
Repulating Authority {FEA).

In view of what is stated in Para A above, we are not expressing any opinion
regarding accounts of the Trust in this report. However, the books of account
ol the College are maintained sepurately.

In view of what is stated in Parn A, above, we report that sepamte and proper
books of account are kept by the Hydernbad (Sind) Mational Collegiste Board
{ ic. the Trust) amd THADOMAL SHAHANI ENGINEERING COLLEGE,
BANDRA, MLUMBAL
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HYDERABAD [SIMD) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Caowgn

SCHEDULE FORMIMG PART OF THE BALARNCE SHEET AS DN 313T MARCH 3019,

SCHEMMILE -B LIABILITIES FOR SUNDRY CR BALANGES

SR |PARTICULARSE. Amoan {Fa.} Arnoant o, )
| Mo,
1 |Govt Seholarship & Freeship 270458 25
2 |Excioss Fees nefundable 34,085 70
|

3 |BUni. Exams Superssion 171,343 00
4 |B.Uni. Finance Rasoarch 1B F50.00
& |8, Univ. Revalution' Pholooopy S42,000,00
G |6, Uny, Minoe Ressanch Grant 10,454 00
T |5, Univ Exam Fases BEE 18000
University Exam. Gap Remaneration £0,541 DD

8 Migrahion Cerlificate Faes 3322000
| qﬂntegtn' Saminar Werkshog Attounts §237 685 54
10 | Toell Payabke 26,313.00
11 |Wirang Credils given By Bank £5.081.00
12 |Incoms Racessad m Sdvancs 5,000, T
13 |B., Amd Recd & Bu Exam feas 201 5540
14 |DTE Accaplance Feas S0 0000
15 | B4 Share Colleqe Exam 514 00D [
16 |Sachi Nelaskar [For NE3S & UBA Schame) 123, 76700
17 |UBA Program [T - Dalhi)-R55 806300
1B |Upwala Bharambe 1300
TOTAL R=. A 180 50649

= Far Thadomal Shahani
; ,".'-' V! Enginoaring Colleps, T

LEDAMN 1804555 0AAAACST 330
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HYDERABAD (SIND) RATHONAL COLLEGIATE BOARDFS
THADCMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 3157 MARCH, 2016

SCHEDULE -0 ADVANCE TD OTHERS

ZR. PARTICULARS, Armesuand [R5.]
o,
1 Lass af Cash due o thefi-Insyrance Claim Pending 21,360:00
2 | TD5on recepts 274,065 48
3 | Group Grahsfy &g 1,0085.00
4
Total 206 42548
SCHEDULE -E DEPQEITS —
58, PARTICULARS, At [Fs.)
| Mo, |
1 Deposd with BSES 191,447 .00
2 | Dopost with Tat Powes 47 547.00
3 | Depes® with Rekance Enargy 574, 9EG 00
4 | Vechare Counar 1,10 00
- Gap Cylindar Deposit 5,1k £
Total a30,114.00
SCHEDULE 'F' - CASH & BANEK BALANCES
|&- Bank Name Afe Ma, Branch | Type of Afc | Amodant [Rs)
1 _EEr-nH ol India - Girant & DG 10@ 10000011 Fohar Saving 40, 343.00
2 Bank al India 005104 10003016 Ehar Saing T3, 378,00
3 | ICICI Bank Lid. COZA0T037RAT Bandra Saving §,933.36
4 | Axis Bank (Mam Afc ) L2 B0 0242325 Banidra Saving 2.561,041.75
5 | Axiz Bank Fess Alc 0280101 0MZa07 08 Bandra Saving 415,932.00
5 | Axis Bonk NSS Al 51 T 0025626385 Bandra Saving 5, 182.00
G | Union Bank of [ndia 444 302010102578 Bandra Saving 5041310
T Union Bank of |fhilss I TE0T0L003TATE Baadia Saving 74,455 81
'okal 4 661,188.02
Faor Thadameal Shatani
— Enginoering Collage, ’
r Ly I e
g, RYELT7
’ q.__ ";__ ."“-::IU 3 ..__:}_,. —'_‘"-\.\l
(5] =) i Wil
ol (DG T THAMPDG i
UCHN 18045550AAARCS1 320 7 heE Frincipal S TLY



HYDERABAD (SEMD) NATIONAL COLLEGIATE BOARD'S

THADDMAL SHAHANI ENGINEERING COLLEGE

HE Coursa

BCHEDULE FORMING PART OF THE BALAMCE SHEET AS ON 3157 MARCH, 20789

SCHEDULE - G INCOME AND EXPENDITURE ACCOUNT

3 PARTICULARS. Amaunt {H=.)
Mo,
BALANCE AS PER LAST BALANCE SHEET 141,002,002 72
1 | Add: Excass of Expenditure gvar Incoama as par incama & Expendiure Accawnt 58,104, 235,00
Balance as on 31-03-2018 200,106,237 .88
For Thadomal Shahani
Enginaaring Sollege, S
h& AR .-" > _“?E"
Sy L. { i) J -'-"'.:-!I':'.'I "Ii
| l.-;-l'l-# _,IIII:.- _.:
06T THAMPY NG o0
LIDIN 180458 50AABACS 1520 Principal il




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Coursa

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH,

{Dr. G. T THAMPI)

2019
SCHEDULE-H SALARIES & ALLOWANCES Amount {Re.]
Sr. |Particulars Teaching Staff | Non Teaching Total
Mo, Staff
1 |Pay 47 T5B,170 T4, 437 762 00 62,195,541.00
2 |DA T5.935,6497 23,306,518.00 99 243 215.00
3 |Grade Pay G TO8 455 3,420,356 00 13,218,815.00
4  |HRA 17,266,990 5357 445 00 22 624 43500
o |CLA 362,013 341,018.00 723,031.00
& |TA 1,965,525 304,950.00 2.270,475.00
T |Washing Alowance 17 487,00 17 467.00
& |Leave Travel Concession B3,188 08,759.00 181,957.00
g Dver Time 258 800.00 358.800.00
it [Consolidated Salary 4 B13,028.00 2,302 BO5.00 5,915,834.00
1 [Honoranum A55 262,00 - 55 292.00
12 |Nobce Pericd Salary Recowerad = .
13 |Crher Allw, 252,000.00 245 740,00 527, 740.00
I Total Rs. 158,441,349.00 50,191,623.00 208,63.2.97T2.00
Il Contribution to PF & Other funds
1  Employess conl 1o Prov. Fund 21,661,091 00
2 Administrative Charges to P.F. 1,174,626 .00
3 Group Gratuidy Contribution ta LIG 21,8683, 765.00
4  Group Leave Encashment Contribution to LIC 112.538.00
44 83202000
i Others
Mediclaim Insurance Prameim 1,114,858 36
1,114,858.36
TOTAL Rs.{lto V) 2564 6T8,850,36
For Thadomal Shahan|
Engineering College, L
a -:',f".l'.'i-"";_,'.'
1R ; }.\ r_~:‘| i fr l_:"‘x‘
| A v [ g )
[ o Tl
o H\_L""-_._..l___ ) :“::T;ﬁ LT

LICHEN 1 20455500008 C5 1320 ‘~

Principal




HYDERABAD (SIND) MATIOMNAL COLLEGIATE BOARDE

THADDMAL SHAHANI ENGINEERING COLLEGE

BE Counsn

SCHEDULES FORMING PART OF THE INCOME & EXFENDITURE FOR THE YEAR EMNDED 3157 MARCH, 2019

SCHEDULE- | ADMINESTRATIVE EEFENSES

r |Particulars Amount | ) Armaiing ('}
.
1 |Elacinety Expenses GIBT 421,45
2 |Tedephone & Postage: 2300200
1 |Waser Chargas 34 00300
4 |Comeyance & Traveling Expansas 18335374
§ |Book Allowance B3940
fi |Admigaion Expandes A60.701 56
T |Securdy Charpes 1885002 38
0 |Housheeping Charges 223010400
i |Macsilaneaus Expanses 36605520
10 [Membershin Fees BEATE00
1 |Bank Cnanges 4 G602 A%
12 |Softwan Expensas TrO11.00
13 [Websie Desestpinent Chaiges 165507185
14 |Printing . Staticnary & Xerpy S5E484 TR
15 (Irdemel Expenses 339,763 20
16 |Advertismeant 445 G4E 50
¥ |Professional Feo 30337908
1a |Periadical & subsoiphon Bhd 372 00
19 |Building Usaga Chermes 5 2a0 00000
i (College Exam Expenses LEIL 1 55
21 | Lok Rocurring ssponsas
21 il:hﬂn'l.ll’.ﬂlﬁ 188,613 74
21 |Consumables HLE1TE
24 |Lab Companants 20 A00 87
28 |Worekshop Componenis A 77203 3ET AT
20 |Rupeics & Mainlaance
Fambing, Electrical & Geneml 1075 882 8%
A Condilicnar Ragairs NTEA47 34
L gintanance 55642700
Laby. Equipment Mairk 180753 70
Lab, Componaris HL 224 83
Yalor coaker J8. 963 20
Fepars o Fomgoe & Fidune 14621616
Laboiar charges 47,4000
Laboratsty & office Repairs a4.7{01.24 2583, 550. 50
27 |Educatioral Tour Expensas for siudedis 13,5060, 00
12 |Frareng & Placemant Expenses for shudenls 120,9249.78
20 |Bports Expermas o5, G, T
o |Cotene Magazing Expansas 143, 305.00
M 1Sndens Activities Fapenses 01 ne4
3% |Codege Culliral Aclivises A871.00
13 |MICTE Compliance Expanses 574075
3 |Admisscn Regutalng Auforily processsng Fea 20 428 80
3% |Semminar & Condaroncn Expoansas 183 802 .00
M |Exam Remuneralion Inr Out=ide Exame 115,535, 00
3T |Sial Wellane 102076 47
30 |[Librany Expenses 3T A0
38 [STTF Cowse Expenses q0A. 13705
4} [Enjerprerarshnig Dapt £ Oed - Exp 4 26600
41 |Uhrssund Cenire Begin Charpes 1250000
42 |Uniform Expensas a2 00 00
43 |Taw on RCM CGST 34,101 ba
dd |Taw on RCM SGET 1419754
45 |irmamesl oo GEST 582205
46 lirdenesi on SG5T SHIZ A%
a7 |Inderesl on [GST IR0
TekBE 32864 415,01

LFCHIN -1 S04 EEE0AAAMCE 1220

For Thadomal Shahani

- mnoaring Collegn,
1{5 "lﬂ‘\j'
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HYDERABAD (SIND) NATIOMAL COLLEGIATE BOARD'S
THACOMAL SHAHANI ENGINEERING COLLEGE
BE Courses

SCHEDULES FORMING PART OF THE INGCOME & EXPENIHTURE FOR THE YEAR ENDED 3157 MARCH, 2010

SCHEDULE J - OTHER FEEE FROM STUDENTS

Sr. PARTICULARS Amount [Rs.]
Mo,
1 |Gthar Fesel J8R) 52 0010 (X1
7 |Unvarsity Char Feag (M) Bad 202 X
3 |Exam Fees 2,537 55500
4 Murksbesl Verificalion Fes 248 000,00
5 |Readmission Farm Fea 14340000
Tokal 4.6 158 .00
SCHEDULE K - OTHER RECEIPTS FROM STUDENTS
&r, PARTICULARS Amount (Rs.}
Mo
1 Aedrniasten cancallabon Charges 171,000,000
2 |Lbrasy Fine TA 99300
1 |Eale of Forms & Prospacius 2ATE 00000
i |Miscefianous Racepis 21717965
a Student Verificalion Charges 1,500.00
& | Transcrigh VenScalion Charges Roeceiwad Gl B D
7 |Semns & Ganf (STTP Coursas] 562 E06.00
Todal 4,671, ,086L.65
SCHEDULE L - MISECELLANEQUS RECEIPTS FROM OTHERS =
8, PARTICULARE Aot {Rs.)
M,
1 |Redntal incame - Immovabie Proparty 4. 3195 HLL3 25
2 |5ale of Scrap 47 26000
3 |Compensation - Cahar Liniversdy Examinalicn 32870000
4 |Cther Education & Traaning Sarvices a4 24700
&  |imemast an Sac. Depwith Relanca Enargy 48877 45
E  |Facility Udipelion Recaipts 280 88,25
Total 4 0806 954 .95

For Thadomal Shahani
Engineering Callege,

. .'.II.""- .'r"'l'll,.

b
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THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAL — 400050 (B.E.
COURSE)

Schedule *™°
2 4 5 LI T
PART OF BALANCE SHEET AS AT 317 MARCH. 2019 & INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED AT 3IST MARCH, 2019

SIGNIFICANT ACCOUNTING POLICIES

1) METHOD OF ACCOLUNTING:

1.1} Upto F.Y.20014-15, the college has been following Cash Method of Accounting for its
Income and Expenditure. However, the college has made provision for Balary arrcars
pavihle as per Vith Pay Commission in carlier vears.

1.2} However, with cffect from .Y, 200 5-16, complying with the directions of Fees Regulating
Authority (FRA established under Maeharashira Unmded Private Professional Educational
Institutions | Regulation of Admissions and Fees) AcL2005, the collepe has changed the
method of accounting from Cash method to Acerual method.

1.3)  Complying with the Accrual method of sccounting, the college has avcounted for fees
receivable from students and Social Welfare Office (SWO) as on 31" March 2019, The
college has also made provision for expenses cutstanding as on 31" March 2019, The college
has also apportioned the expenses into current year's expenses and prepaid expenses.

)} ASSETS & DE CCTATTONN:
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down
value of the assels.

3 GRANTS :
%.1) The grants received from Government & other agencies for recurring expend iure are
aceounted for as income in the vear of receipl.

3.2} The grants received from Government & other apencies for capital expenditure, rescarch
aetivities, up gradation of equipments & library and other education development bctivities are
reflected in the Balance Sheet as Funds & Grants

3.3) The depreciation on Fixed Assests acguired out of such grants is reduced from the balance n
the respective grant account, The Accumulated depreciation on the fixed assets up to
$1.03.2009 is reduced from balance in the respective funds account, The effect of the same s
reflected in schedule “A™ attached to the Bolance Sheet & in the Income & Expemditure

Account,
; ﬂ-ﬁ‘}%
Hh\ i oy -T'.:'-l,.
T % "|‘_ 'llkl'.(' I':-.|" *,_Ij'l:'”'lu, [}
4 ki LY =l - rufl
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4} The college is running B.E., M.E. and Ph.D courses. The fees received and the expenditure/
Payments made are deposited/Paid into/from the common bank accounts maintained by the
eollege for Tts BLE. , M.E. and Ph.D courses, However, recognizing the B.E. | MLE. and Ph.D
courses a5 separate and identifiable segments, certain common expenditure incurred ane
apportioned amongst the B.E. , MLE. and Ph.D courses, Accordingly after apportionment of
such expenditure. the Balance Sheet and Income & Expenditere Account for B.E. . MLE. and
Ph.D» courses are separately prepared.

5) About Segment of Accounts

5.1yVarious branches/courses under Bachelor of Engineering (B.E.) programme are
interdependent  and  therefore they are not absolutely independent due to
requirement of faculty needed by various branches/courses under Bachelor of
Engineering (B.E.) programme .

5. Als0 out of four years, First year is common to all the courses/branches using
faculty from all the courses which cannot be a part of any course/depariment. As
well as certain central facilities such as workshop, library, and computer centre
ete. along with amenities are used by all branches which are not the facilities
carmarked as part of any particular branch/course,

5.3)For Fixation of fees for which permission is sought in respect of Bachelor of

Engineering (B.E.) programme of the college, as defined by AICTE, the college
has got permission for running Bachelor of Engineering (B.E.) programme for
various courses under one single reporting entity complying faculty and
infrastructural requirements, Accordingly the college is mantaining faculty and
infrastructural requirements separately and also maintain documentation separately
refating to the Bachelor of Engineering (B.E.) programme for which fees proposal
is submitted. Thus considering these peculiar aspects, Bachelor of Engineering
(B.E.) Programme under which course/s are conducted are treated as one Segment
[or compilation and presentation of accounts and also for fixation of fees.

6) NOTE ON LOSS OF ASSETS DESTROYED BY FIRE AND INSURANCE
CLAIM IN RESPECT OF THE SAME.

6.1) During the vear, there was a fire accident in college premises in which extensive
damage was caused in which the furniture & fixtures, Electrical [ittings, false
ceilings, equipments, projectors, printers, computers and air conditioners cte were
damaged.

6.2) The furniture & fixtures, elecirical Nitings and false ceilling were done /made in
carlier years at various poinis of time and were extensively repaired. regularly
maintained and kept in good condition. The expenditure incurred on such regular
upkeep & maintenance of furnitwee & Nixture was made out of regular funds and

: o RL .
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was debited to Repairs & maintenance account in Income & Expenditure account,

6.3)The college has lodged insurance claim in respect of assets destroyed by fire
with the insurance company against loas of furmiture & fixture, false ceiling,
eguipments, computers, printers, ete. However the college has not received the
said insurance claim till date.

For SINGAY], OTURKAR & KELKAR For THADROMAL SHAMANI
Chartered Accountants ENGINEERING COLLEGE
FREM.I10265W S

S~

o ':«:T_.‘ A i = T A
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Place: Thane

Date: 17" August, 2019
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INGAVI, OTURKAR & KELKAR

Mirvelli apt., Ls1 Floor, Mear Malhar Talkies,
awan vivekanand Marg, Off Gokhale Road,

Chartered Accountants Maupada, Thane - 400 802,
Yel: 2542 5737, 1542 6518, 2544 4685
Fax : 2540 5168
F-mail - sokcathane@gmail.com
IMDEPEMDERT ALDITOHRS REFMHT
1T,

THE PRINCIPAL

THADN AL SHAHANI ENGINEERIMG OOLLEGE

BANDRA. BIUMEBEATL-— J0I050.

(UNDER MANAGEMENT OF HYDERABAD {SiND) NATIOMNAL COLLEGTATE
BOARD, MOUMB A I-F0ME DY

1. REFORTONTHE FINAMCIAL STATEMENTS

W nave aodied the accompzanying Minarcia? soademenes of THADOMAL SHAHAN]
EMGINEFRING COLLEGE, BANBRA, MUMBEA] - S50 iPh.D. LOURSE] which

Lomprise the Gilange Sheet s ol Meech 30, 2009, and the [aooine & Txpendilime Acvoun?
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L MANAGEMENT'S RESPONSIEILITY FOR THE FIMAMCIAL STATEMEMTS
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ALDIOHR'S BESPOMNSIEILITY

Chee responsabndiny s o cxpress 3aa cpicion an lhese francial sdalenw nis based

onosoer acdin We conducted cur zodic in acoordance with 1ne Standards oa AuSicime
Baued e the natiouee oF Crartared A coodetanes of fodia, Those Srandards require Lhal we
comely witk ethical reguirsments ard plan and perform ke acdit to obrain reasonabic

Fusuzin e gbeut whether 1he Ainancyal stalernents are free mem miderial mivsiatemenl.

Ao gasdel o pq:rl"un'ning ;lrl.]n::l:dur-:s i obsin gt ovidenre b ke amesants
arnd discligyees i the Timarid ssuemenrs, The procecdures selecien] deperd o ghe
auditen™s jedgmenl, inchading ke assessement o the nsks of rdeniak misstaremznd o
b Tinancsal stalsments, whether due o fraud or eror. Inomaking those rish asseszmenis,
1he adilor considers indernat contral relevanl ko the Lobleae™s praparation and Fair
presentation of the financal stwements in erder o desien wedit procederes (at ure
ARPIUrLy in e ciremnsiimges. Ao audil b includes eviloaing the appropriatcness of
acceunting pelicics used aed the eazonaldensss of the accoonong csmmawes mds b

managemeni- as well as evaluating the overa)! precemiatian of the Fnaneial stadenencs.

We beliove (007 U audiC evidense we bave Shiamed b sudicrs and dpprupmiae 1

-

prcee i de @ bdsis fer G audit apirnioe.
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W repart lil:iﬂ:

VW baeves astainedl alk the iafomniiion sed ceplansivng, wnich g the b=y of aor
R luilge and S2bief were necessicy foe the purpages af cor asdin,

23 Ir out opinicn preper pooks of aocouad as required by ks hisve been kept v e
Calleg: so lor as il appesrs from our examicaton o ke booxs,

A ke Balange Sheet and e [neoma and Lrpenadure Arconnl degl welh by shis
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1 In o |:!|:-|.'|i-:_||: md 1 chir hewt oal o oor wanlpemation aml :|-:.'.:-:'.rr||'|;:__' b
eralmationdg wivza mows, the aloresind Donancie' sGoerneciy read with noles
thergan, wive & Imne snd i view in confgrmety with the aceouentieg principle;

gl |y acoapeed in Thdia:

1] In che cace of Lhe Balance <hact of (he smabz ofaffairs oithe #F. D, courze of

e College 25 a2t 31" March 2019 and

k) In the sswr of (ke Incorne and Expendilury Account af the Surplus o the
™., cwrse ol dhe Collepe Tor the sear vided on chal Jate,

For $4MOAYLOTLIEK AR & KELEAR
(- hartergd Accoountants
FHRMN.LLU2ASW
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(A, R, K. Mulchandani y
Partner
fl.iwa. 45550
VDM 10855504 4 A AT RITE2

Plaze : Thane
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HYDER&BAD (SING| NATIOWAL COLLEGIATE SOARGS
THABDMAL EHAHAMNL EHGINEERING COLLECE

PFHO Caurse
BALANCE SHEET AQ AT 18T MARCH 2019

FLINGIS & LIABILITIES Amiouat (Ra, ] | Amouat |Re.] || PROPERTY AHD AS3ETS Ayl _.m.m. | Amaint |RE 1
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Incomo and Expendiduro dccourd Mues Fesrsable 1 ACN RO NN
Hularpom 2 po a5t Bularos Slhes) 1989572 11
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HYDERaBAD {SIND| HATIGM AL COLLEGIATE BARD'E

THARDOMAL SHAHAMI EMSIMEERING E2LLEOQE
FHLO Courss
Ineome and Eapenditdre A ccount for tha wnar ending 315k Macch 2019

EXAFEHDITURE Arneaune (R | hrraaurl (R, IHCME Amounk [Hs.] FTIGLINE [R5,

Ta Capondituro in réapecl of Properties.

Zalcs, Taxes Catiscs 22,358 ) By Inggme fram other soursss [ [0 datalls

Hazars ang Mamanarcy A7 3451 ) ak far a6 pessible)

LETET L 42050 [uiezn Faas < OA4 00

Ligprecahon (by aay ol provsizn ol aduelnanis) - Jd Ad 20 | Cijer Recalpkg im0 Stidends -
Cenirng Woik YE5,0a0 20
Fomns B Frospacius T35 S00C0

T —eyge Expentes hb LI

o

1n Audif keos 4 S2E S0

To Jepreial val J12R1 A0

o EWpenacs anObjeety of Trou:

Eduzalicnal:
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T ~araraqurm 22 YWreding Fasaliy IG5, 00050
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Ta AP hator leas A VA0 s AL
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For SINGAY]. OTURKAR & HELKAR
CHARTERED ACCOUNTAMTE

FRM 110MES W
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153 AL ® K MULCHANDARNT|
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Carez  17th August 2044

Frr Thadaomal Skahanl
Englnaerimg College.
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HYCERABAD SIMNT) NATXONEL SOLLEGIATE: BAARD S
THADOMEL SHAHAM EMGIKEERING L LEGR
Ph L+ Counse
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IrOESatal | SIMO) WATMORAL COLLEGIATE DOARE's

THADOMAL SHAHANI EMGINEE AING COLLESE
PHO Course

SCHEMILES FORMING PART [IE THE INCOME R EAFENDITURE FOH THE YEAH ENDEL 2151 MARCH 2014

SCHEOWLE - B EDLCATIONAL AHD COLLEGE RUNMING EXPEMEES

Sr. Particadar Anoynt (RE }
ac

1 Emcinciby Siporaes - 162,000 0
7 Talephsnne, Foslage Exohroe=s | 1978 0
3 | wWahar Chargas |I L1019
i | Autearhsemren dej T THD
3 | Securny Chargas II 112100
o holsekeeping Charges . 52 538.00
T Srdhware Charges 197 92376
a Wehsile Experises I 593
9 | Prmbreg Stabonery & Xerse Capeqses 13 243 {0
1% | Irternet Expenses B Can
11 Professionnl Fen 20 TES (H)
12 | Prrrdical & subsrrphar 2032 i)
12 [ Hopars & KMardanance Tl )
14 | Mnogllananis EXprnscs HI A Dl
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1E  (Bogy Slleanca 20
17 |Membershp FRap 1,470 [0
18 j=eminar k Corfgsenca ATEIT.ID
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THADOMAL SHAHANI ENGINEERING COLLEGE, BARDREA MTUMBAL - 400050
(PhL COURSE)

SIGNIFICANT ACCOLUNTING POLICIES AND NOTES T ACCOUNTS FORMING
TART OF BALANCE SHEET AS AT 317" MARCH, 201% & [NCOME ANTH
EXFPENBITURE ACCOUNT FOR THE YEAR ENDED AT 335T MARCH, 201%

SIGMIFICAMNT ACCOLUNTING POHLICIES

i} METHCOD B ACCOUNTING:
.17 Upmo K.Y 200415, the callepe has heen fallowing <ash Methad of Accounting for jts

Ineirme and Expendilure.

.2} Hewever, from BY. 201 3-1# complying with the directiony of Fees Regalating Auocherity
(FRAY exdablished onder Maharoshtea Vonaided Private Professional Educazional Institutinns
t[Repualation of Admissions ond Fees) AcL,2015, the College has changed the melbod of
accaunliop feam Cashe method Lo & rual methad.

.31 Complyioe with the Acerual methoed of accadnting, the solleos hos accounted for fees
reeeivabde from stedents as an 31% Maech 20409, The College has alsa made provision fer
aspensts uabstanding 4» a0 317 March 20019, The Collezc has also apporticned the expenses
N1 CUITENE Y EAF s £ poaiss s and propaid expenscs

1} FIXEQARSETS & DEPRECLATION:

Froed Assels are sgaled at Historical Cost a5 reduced by depreciation charged ano written dosn
value of the ssges,
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MOTES TO ACCUINTS

I The Collegs s runrone BLE. . ME and Ph D courses, The fees recrived and the espendimre’
Pavments made are dspositedPaid intedtrem the carmmcn bank sceounts maintained by e Cotleps
tor its B.LC. . ¥.E and Ph.0O courses. Howewer, recegrmane the 5.E., 8E. and Ph.[F coueses as
sepacale amd ideon fable cgoments, cectan cormman sxpenditure netheed ars appariioned wmongst
the BE. . ML and PRLD courses, Accordingly after apeomionment of such cspenditurs, the
Balance Sheet and Incoms & Expendiiore Account for BE |, ME. and PRI courses are separataly

premared.

For SIMNGAWV] OTLUREAR & KELKA Fore TEIADOMAL SHAHANI
Chamered Aceountants EMCGIMEERLIMC: COLLEGE

FRNIO265W ;"';J
%

(AL IR, K Muichandani b mn L (1. 5T T hempi]
Fartner Primcipal
MM AIS
DI 555 0A A A A RTZE2
Flace: Thane |
Date: |1 August, 2019 a
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SINGAVL OTURKAR & KELKAR Flat No.609, 6" Floor
Chartered Accountants ‘B’ -Wing, Gurukrupa Building
Opp.Plaza Cinema,
N.C.Kelkar Road,
Dadar (W), Mumbsi - 400 028
Phone: 2422 5998/ 2437 3419

E-mail: sok_dadari@ yahoo.co.in

INDEFENDENT AUDITORS® REPORT

TG,
THE PRINCIPAL

THADOMAL SHAHANI ENGINEERING COLLEGE

BANDRA, MUMBAIL — 400050,

{UNDER MANAGEMENT OF HYDERABAD (SIND) NATIONAL COLLEGIATE
BOARD, MUMBAI-400020)

I. REPORT ON THE FINANCIAL STATEMENTS
We have audited the accompanying financial statements of THADONMAL,

A NG G E v - :
COURSE) which compnse the Balance Sheer &3 o0 March 31, 2018, and the
Income & Expenditure Account for the vear then ended, and a summary of
significant accounting policies and cther explanatory information,

2. MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the
College in accordance with Accounting Principles generally accepled in India,
This responsibility includes the design, implementabon and maintenance of
internal contrel relevant 1o the preparation and presentaton of the financial
staternenis thal give a rue and fair view and are free from malerial
meeslucment, whginer cus to feud ar arror .

Thane: 1" Floor, Nirvelli Apartment, OfT Gokhale Road, Opp.Lakshmi Yikas
Bank, Naupada, Thane — 400 602,
Phone: 2541 5737 (2542 6518 Fax: (021) 2540 5168

Contd. .2



3. AUDITOR'S RESPONSIBILITY
Our responsibility is 10 exprass an opinion on these financial statements based
on our audit. We canducted our audit in accordance with the Standards on
Auditing issuad by the institute of Charered Accountants of India. Those
Standards raquire that we comply with athical requirements and plan and
parform the audit to abtain reasonable assurance about whether the financial
statements are free from material misstatemant,

An audil involves parforming procedures fo oblain audit evidence about the
amounis and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the nsks of
material misstatement of the financial stalements, whether due o fraud or arror
In making those risk assessments, the auditor considers internal control relevant
to the College’s preparation and fair presentation of the financial staternents in
order to design audit procedures that are appropriaie in the circumsiances, An
audit also includes evaluating the appropristeness of accounting policies used
and the reasonableness of the accounting estimates made by management, as
well 2z evaluating the overall presentation of the fimancial statements.

We believe that the audil evidence we have oblained is sufficient and
appropriate to provide a basis for our audit apinan

4. REPORT N
We report that:

I} We have obtained all the information and explanations, which to the best
of our knowledge and beliel were necessary for the purposes of our audit,

2} In owur opinion proper books of account as required by faw have been kept
by the College so far &s it appears from our examination of those books.

3) The Balance Sheet and the Income and Expenditure Account dealt with by
this report are in agreement with the Books of Account,




4) In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements read with notes
thereom, give a true and fair view in conformity with the accounting

principles penerally accepted in Indix:

a)  In the case of the Balance sheet of the stute of affairs of the BE,
course of the College as at 31% March 2018 and

b}  In the case of the Income and Expenditure Account of the Deficit of
the B_E. course of the College for the vear ended on that date.

For SINGAVI, OTURKAR & KELEKAR
Chartercd Aceountanis
FRM.110265%W

TA. R. K. Mulchandani )
y Partner

Place : BMumbai
M.No. 45550

Date - 107 July, 2018
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4)

5)
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Annexure to Independemt  Auditors report dated 10th July, 2018 in respect of
AL SHAHANI 1 GE, BAND L1} -

4050 (B.E. COURSE)

The matters to be included in the Auditors Report as notified by the Fees
Regulating Authority (FRA) in  case of THADOMAL SHAHANI

. MG COLLEG ] 1 — 4050 (B.E. COURSE)
Tor the vear ended 3 1=t March 2018.

A) The Fees Regulating Authority (FRA) established under Maharashtra
Unaided Private Professional Educstional Institutions (Regulation of
Admissions and Fees)Act,2015 has notified the matters 1o be included in
the Auditors Report for verification of fees proposal of institutions
covered by the said Act. The said notification has made reference 1o the
accounts of the Trust, Institution/s and each segment of the Institution
being cvery course for which approval of fees is sought before the
Authority, Considering the separate books of account maintained by
HSNC Board (The Trust managing the College) & the
Colleges/Institutions run by the Board, where the accounts of College for
which approval of fees is sought, are kept seperstely and Trust accounts
are finalized independently, and further fact that the fees fxation proposal

is in respect of THADOMAL SHAHANI ENGINEERING COLLEGE,

BANDRA, MUMBAI — 400050 (B.E, COURSE), the additional matiers as
required are reporied by treating accounts of the College and the course

conducted by it as reporting segment without referring to the accounts of
the trust or any other institution working under the trust.

In view of what has been stated in Para A above,

We report that proper books of accounts are kept by THADOMAL SHAHANI
NGINEERING CO : N MUMBEBAI

In our opinion the method of accounting followed by the College which is
treaied as the segmeni of the Trust, is on accrual basis.

In our opinion, we have obtained all the information and explanation which
were necessary for the purpose of audit and determination of fees by the Fees
Regulating Authority (FRA).

In view of what is stated in Para A above, we are not expressing any opinion
regarding accounts of the Trust in this report. However, the books of sccount
of the College are maintained separately

In view of what is stated in Para A, above, we report that scparatc and proper
books of account are kept by the Hyderabad (Sind) National Collegiate Board
{ ie. the Trust) and THADOMAL SHAHAN] ENGINEERING COLLEGE.
BANDRA, MUMBAL

Considering the Bachelor of Engineering (B.E.) programme as a scgment. in
pur opinion & according to the information and explanation gn-::n o us. the
accounts give a true and fair view B TP




a) Inm the case of the Balance Sheet, of the state of affairs of the Bachelor of
Engineering (B.E.) course of the Uollege as at 315t March, 2018,

b In the case of the Income and Expenditure account of the Deficit of the
Bachefor of Engineering {B.E.) course of the College for the vear ended
on 315t March, 2018,

For SINGAYL OTURKAR & KELKAR
Chartered Accountants
FRNM. I 10265W

M
ACA. R. K. Mulchandani )

Place : Mumbai R Partner
Date : 10" July, 2018 M. No, 45550




HYDERABAD (SiMD) NATRONAL COLLEGIATE BOARD's
THADGMAL SHAHANI ENGINEERING COHLLEGE
BE Course

BALANCE SHEET &5 AT 3187 MARTH 2K
FUMOE & LIABILITIES Amoit (e | Amount (A8, PROPERTYT AMO ASSETS Amount (Hs.) | Amourt (RE}
FUHES
Orttser Fund §Schedule A A0 20, 162 00 f IMMOVARBLE PROPERTIES (2CHEDULE Cj B3 458 45000
MOWADLE PROPERTIES (SCHEDLRLE T} 8. 340 3365 37 04 768, TEE A7
LEAEILITIES FOR EXFENSES
Proseisecn for Biath Pay Comimsiion Salary LOANE (UNSECURED)
Cp ey Bafance 11, 450:941 00 Loan Sorlarsreg §5.1000.00
Lesk Pas guning 1hie yesar - Managamant Agoguni 87 516 032 72
TE 50 S41 00
AEVAMOE TO ENPLOYEES
CEET Payable 0,301 85
SGEST Poyatie TR 0204
Servica Tax Payabie 1318800 T recowerabibe from Staf 104 47H 00
TDE Payable 2810100 Festival Advanos BET OH100
Cuislanding Expenses Payabie 1,089, S 30 §LTES 7TV B8 | For Expenses B35 00 81211309
LIABSLITIES POR RENT & OTHER DEPORITS ADVANCE TC OTHERS [SCHEDULE-D) 2TEEM T
Cavhin Morey Deposi| 1,087 38000
Boak Bank Daposk o 1= ] 1,185 58] 00 § OTHERS ASSETS
Daposl (SCHEDRILE-E) T35 00
LISBILITIES FOR SUNDRY CR, BALANCESR 5073568 13 ) Prapa Edperdes 1 B30 454 (6
({SCHEDULE-B) Feas Recanable 23,778,520 00
Eleckisly Chaipss Recovarable 85647 00
|3LMORY CREQITORS 1,788 192 32 §BL Exam Supervigion Receivalia T2 00
MligcatlBrisos Recsipl Ascauahls 8.241.00
Tigrsedipl Craeges Receivalie 25,000 00
SUMNDRY DEBTORS 525574 65
CASH & BANK BALANCES (SCHEDLILE F) 5650 257 08
IMNCOSIE AND EXPENDATURE ACCOUNT 141 02002 T4
(SCHEDURE )
TOTAL Rs. 324 115 560 38 TOTAL As. 324 115 960 14
Aibowe Batance Shoel 10 the Besl o our belsl coniars @ 1 aocoa of Ihe Funds
Liabiilias and Propectyd Assels of the College
Ay oar o repar] of even dabs
For SINGAWI, DTURKADR & KELKAR For Thadomal Shakani Ear Hyterabad {&ind| Maticnal Coliogiste Board
CHARTERED ACCOUNTANTS Enpirsaring Colhege,

FHEH Mo 1102864

[T AR K MULCHARNDAMN]
Partainr

M P 45650

Place Mumbai

Ltz _.m_._?._n____.un.__w

\y

(O G, T. THAMPI|
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HYDERABAD {5IND) NATHOMAL COLLEGIATE BOARD's
THADOMAL SHAHAN ENGINEERING COLLEGE

TOTAL Rs.

TOTAL Ra.

BE Course
income and Expendilure Account for the year ending 315t March 2018
EXFENDITURE Amaiint _".m.-..f Armaount ﬁﬂu.' THLCIME Amount (RS} A moiri nﬂu.-
To Exponditura in respect of Properties: By interest from Bank 457 67800
Hates, Tawes, Cossns OET BE7.00
[|Fepairs and Masrienance 11,414.507.08 By Incoma from other Sourses | in dedalls
Insurance 163 438,58 as far as possible)
| Dapraciatian [y way of provision of adjusimenta) 7050 895800 1E.5806 762 &5 § Tuiions Feas 247 700,959.00
Ot Fiet From Shugants (Sohedula-J) 3, 7R0,204.00
DOither Recspts frem Student [Schadula-i) 3 B30 G537
To Legal Expansas 372100 l|Miscallaneows Recsipts from Otheds [Schadule - L) 3,75, 10805
Swplus On Salke of Equipments & LIPS 204 TES00 | 25032078742
To Audil Feos T21.018.00
T Depraciation B.B34.812.00
|Loss: Depm. On assels acquinsd out of 70,987 00 B 7A% 055 0] || By Deficil carded oves to Balance Sheat 23,237 43414
Gramnis & Funds (Refer Schedule A)
To Expenses an Objects of Trust
Ed k
To Salaries and allowanices [Scheduls -H) 218,563 21800
To Honoranum ta Visting Fasully 2830000
Ta Educatiaral and Collesge Running sgmenass
li Scheduia -1 AT, 5608 432 o
Tao AICTE Faas 325, 000.00
To Affiliakaon feas 34 50000 | 256 6E0.451.91

P par our repon of even date
Far SINGAVI, OTURHAR & KELEAR
CHARTERED ACCOUNTANTS
FRM Ma 1103688

j f\..rfl-..ll| "
[CAR K, MULGHAMDANT]
FPamnar
B Mo 45550
Flace | Mumbal
Crated 1080 July, 2018

For Thadomal Shahani

M_A.u.ﬂ!ﬂ College,
" ____:;..C

(Dr. G T. THAMFT)
Principal

The sbove income & axpandiiung accouni o fhe best of ouw belal conlaing & Trus Accownt of

tre Irgeme and Expendiiura of the College

For Hyderabad (Sind) Mational Collegiate Board
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Coursa
FCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 315T MARCH 2018,

SCHEOULE -4 OTHER FUNDS
Loss: Accumudated Deprecialion on Fiked Asscts Acquired | Balance As on
g [Prisna Aot fa) fram Grants 31-03-2018
Up to 310327 |add For F.Y. 2017-18 [Up o 31032018
Eguipment & Other Funds
1 Compuiar Enginserng Eguiprmen 3.000,000.00
2 Emclronics Enginesting Equiprants 3,000,000 00
3 EBwnmedical Enginsesing Eguipmanis 2,260.000.00
4 Chamical Engineeting Equipments 1, 500,000 00
5 Laboralory Furnibure & Fiures SO0, 000,00
4! Equepiment for Sludenis Projact 1,000,000.00
7 Library Bagis Funds 750,000.00
12,000, 500 .00 12,000,000.00
a AKCTE Grant |MODROB) 3,278,085 64 2 0R5.031.00 88553.00 2,554 B84 00 381, 701.00
] AICTE Grant (EDC) 12569800
Lass 1 Transfer to Expenses 209800
123,000.00 129 740,00 S0t OO 122244 [0 TEE.0G
s} Davelopment Fund
Coaning Balancs 20517410600
Add: Recaived fiom student during the yeer 25,353 579,00
Less Expérees incurmad during the vear -
Cloairg Balancs 201,527, 705.00 - 251,527 705,00
Total 6, 52T, 08 0.0 2,946,771.00 T0,157.00 3,016 956.00 | 303,910,162,00

For Thadomal Shahani Enginsaring College

\

e = ...r-i_m.
%._,,_ Jw.
(Df G.T. THAMPI 2 e =
Principal wqé_: 4,



HYDERABAD (SIND) HATIONAL COLLEGIATE BOARD'S
THADGMAL SHAHANI ENGINEERING COLLEGE
BE Coursa
SCHEDULE FORMING PART OF THE BALANCE SHEET A% ON 15T MARCH 2018,

SCHEDULE -B LIABILITIES FOR SUNDRY CR BALANCES

2R, |FiRTI:IJL.ﬁRE. Amount ([R5} Amount {Rs,)
g,
1 |Gowl Scholarship & Freeship 167 687.00
Duss fo Students
# |Excess Fess refundagie 20448 00
Qther Liabilties
3 |BUniv. Exems Supervssn 163, 939.00
4 |BAUniv. Finance Fesasrch 18, 750,00
5 |B. Univ. Revalution' Pholocopy 31 850.00
& |B.Univ. Minor Resaarch Grant 10454 00
7T |B Liniv Exaem Fees 55 BOO.00
B Migretion Cenificata Foas B2,200 00
B |Cofege / Semanar Waorkshop Accounts 1,303 TEQ S8
10 |Toafl Payvable 24,343.00
11 |Wrong Cradils gresn By Bank 55 081.00
12 |Adumni Assooiation - TSEC S 60, 18
13 |incoma Recessed In Advance TE, 000,00
14 [B.U. &md Recd & Bu Exam fees 150, 008,00
15 |OTE Acceplance Fess &5, 000 00
18 |81 Share Colege Exam 12000 00
17 |Sachit Malaskar 24 002 30
18 |Gompensaton-Ceher Uiniv.Exam Payabls G0, 000 00
18 |schwance Fram Debbars _ 21
TOTAL. Rs. 507158013
For Thadomal Shahani
neering College.

11|"“i\].

{Dr. G T. THAMP1)
Principal
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Principal

Groas Block Dopreciation
Sr. As on Addition for | Doletions Tor As an As on Dofotions for As o0 Nel Bick as
Nx WO Or Ay 01/04/2017 the yaar the year sexzote  |RO  guoaapry | FOrHheveR | e year MNA2ME | on OIS
18} {b) el [avbc) id) e} i {dve+l]
] _-_.E._.____._.__m Wackira 14 50050 14 500 00 | 15" 4 024 00 157100 & 508 (10 Fﬁuﬁ
&7 | Sports Equipmants 14.700.00 14,700.00 | 15% 4.079.00 1.503.00 567200 9,028.00
5 | Genarator - £26.63500 B28,635.00 | 15% : 124.205.00 124,205 00 704,340.00
MODROB Grant - Biomesdical Dept
78 | Computers & Modams 18 348 00 EA G48 00 | 405 185, 186 00 308 00 1HE 401 00 457 00
29 | Compier Sofware 254.100.00 254,100.00 | 40% 253,059 00 416.00 253 475.00 §25.00
30 | Equpmen 1,060,352 00 1,060,092 00 | 15% 871,666 00 20,308 00 &0, 075 00 160,417.00
MODROB Grant - IT Dept
31 | Computers & Modems B4 968 00 24,358 00 | 40%, B2, 840 00 1,023.00 F22, 863 00 1,535 00
32 | Equipmi 378,135.00 378,135.00 | 15% 310,835 00 10,085.00 220,930.00 57,205.00
MODROB Grant - Chm. Dipt
13 | Compulers & Madems 15 635 00 19,635 00 | 40% 19,434 00 8000 15,514 00 121.00
| 14 | Equipmani 756,180.00 759,180.00 | 15% 553,011 00 20,425.00 502,436.00 166, 744.00
Entrepranaurship Devl Grant
35 | Compulers & Modems 123,000.00 . . 123,000.00 | 40% 121, 74000 504 00 122,224 00 75600
1B Total 135,711,026.00 | 5,447 69588 | 1.343.374.00 | 14781541165 128,849,376.00 | 5345967.00 | 1,296960.00 | 132,968,383.00 | 14,547,008.85
Fotal Il- [A+E) 182,517 406.00 | 16, 1.244.161,00 | 178.959.238.37 144,411, 751.00 | 6,834,112.00 | 1,226,960.00 _Eﬂw!u.ﬂ. 28,340, 335.37
Girand Total (i) 754 ERE,500.00 | 72,503,646.37 | 1.244,1571,00 | 0% A5 07607 507,488,201 50 | 73895, 051 B0 00 | 214,148, 37750 795 17 |
For Thadomal Shahani
mﬂ_i!tﬁ Collage,
(e, G T. THAMPY)




HYDERABAD [SIND| HATIONAL COLLEGIATE BUARD™S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Courses

SCHEDLULE FORMING PART OF THE BALANCE SHEET A5 ON 2157 MARCH,2018.

SCHEDULE -0 ADVANCE TO OTHERS

5R PARTICULARS. Amount (Rs.)
| MO,
1 Losa of Cagh due o Fef-Insurance Cleim Pandng 21,380.00
2 | TDS on recaipts 257 268,70
3 | Group Graguily Afc 1.000.00
4
Total 279 6H6.TD
SCHEDULE -E DEPDQEITS —
SR PARTICULARS, Aot [(Fs.)
| Mo,
1 Deposi with BSES 191 447 00
2 | Deposd with Tata Povess 47 54700
3 | Deposit with Rzliance Enargy 548 340,00
# Wichans Courer 1. 100,00
5 | Gas Gylinder Daposit 5 100.00
Tokad 791, 53400
SCHEDULE 'F - _C:AEH & BANK BALANCES _
l.ﬂ.: Bank Hame Me Ho, Branch | Type of Ale | Amount {Rs.)
n'u' - —
1 Bank af India - Gran Afc O2810210000011 KFar Saving 40 587 00
2 Bank af India Q0210110003316 KRar 53‘-!1{; 1558, 7700
3 | WG] Bank Lid 002801 02TRAT Bandra Saving 6.533.38
d | Axis Bank (Man Ao ) Lt i L TN P s Bandra Eaving 2,662 B68.29
g Axis Bank Fees A'c CREAG00IE0T0R Bandra Saving 536 401.00
5 | Augis Bank NS5 Ao F1TFAD0ISE26I85 Bandra Baving 24 486 00
d | Linicn Bank of inda AA4302010702578 Bandm Saving 502, 62310
7 Linicn Bank of kndia _51 701010037476 Bandra E-Hui:rr! 178 667 33
Toial E BE0,257.08 |

{Or G, T THAMPI)

A"

Principal



HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Courge
SCHEDULE FORMING PART OF THE BALANCE SHEET AS OM 115T MaRCH, 2018

SCHEDULE - GINCOME AND EXPENDITURE ACCOUNT

SR BARTICULARS. At (Rs.)
| No,
BALAMNCE AS PER LAST BALAMCE EHEET 117,664, 568 85
1 | Add Excess of Expancsure over income as par Income & Expendiue Socount FA AT 434 14
Balsrnce 83 on 31-03-20418 141,002, 602,78

For Thadomal Shakhani




HYDERABAD (SIND) HATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Coursae

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCH,

.y

iDr. G. T. THAMP)
Principal

2018
SCHEDULE-H SALARIES & ALLOWANCES Ameunt (Rs.)
Sr. |Particulars Teaching Staff Man Teaching Total
Mo, Staft
1 |Pay 44 535,009 13,125,534.00 57.661 543,00
2 |DA B8, 608, 334 21,454,048.00 80,060,380 00
3 |Grade Pay 8,303, 777 3.110,221.00 12.413.996.00
4 |HRA 14,151, 842 5,065 TE4.00 21,211, 708.00
5 |CLA 350 785 248 385.00 ¥iog 140,00
& |TA 1,883.167 285 BS3 .00 2 16845 08000
T |Washing Allowance 15,843 00 1584300
8 |Leave Travel Concessian 116,386 53,902 .00 16568800
g  |Cher Time 236,456 00 256 456.00
10 |Consolidated Salary 5.610,3465.00 2,005,807 .00 7.616,153.00
11 |Honoranum 250, 7TE8.00 - 250, T8 00
12 |Notice Penod Safary Recovensd - -
13 |Crher Al 24300000 284 Ta45 00 537 14500
I Total Rs. 147 ,101,504.00 45 550,156.00 193,081, 700,00
Il Confribution to PF & Other funds
1  Emplover's cont, (o Prov. Fund 20,130,761.00
2 Administralive Charges 1o P.F. 1,283 B84 00
31 Group Gratuity Contribution to LIC 2.815631.00
4 Group Leave Encashment Contribution to LIC 111, 740,00
24,342 026,00
m Others
Medickaim Insurance Pramium 1.129.4593.00
1.129,493.00
TOTAL Rs. {Ita V) 218,563,216.00
For Thadomal Shahani
Engineering College,




HYDERABALD {SIND} HATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHAMN ENGINEERING COLLEGE
BE Course

SCHEDULES FORMING FART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 1157 MARCH, 2018

SCHEDUWLE J - OTHER FEES FROM STUDENTS

T8 PARTICULARS Amount (R |
M.
1| Gther Fees| JAK] §2,000.00
Zilinssarsny Gihar Faas (Mel) G173, 264 00
SiEzam Fess 3,055, 035.00
Total 3,780, 200,00
SCHEDULE K - OTHER RECEIPTE FROM STUDENTS =
Sr. PARTICULARS Amount (As.)
Ho.
1 |Markshest Venfication Incomia 41.510.0
2 |Admisgion cancelfation Chargas 130,000,030
3 |Library Fina BE 512 00
4 |Sam of Forms & Prospects 2,801, 700.00
& |Messienmis Beceipls 282 324 37
6 |Skudant Wanfication Changes 1308, 000.00
7 |Transcript Venfication Charges Received 53736000
B |Seminar & Conf (STTF Courses) 28,158.00
Tl:ll:I_I 3,810, 665.3T
SCHEDULE L - MISECELLANEOUS REEEI_"TB FPH_JH OTHERS _
5r. PAATICULARS Amount (Rs)
N
1 |Renlsl incomea - immovable Propedty 3,08 DR 00
2 |Sake ol Scrap 112 857.00
3 |Compensatan - Other University Examinadion 19,587 .00
d  |Refurd of B U Afflinbaon Fess 450 00000
§ |Inferssl on Set Do with Rsliance Enengy &3 51705
T::iu_l A, 72518805
For Thadomal Shahani
Tlnn Colloge,
¥ .u""-.p,u
O G, T THAMPI)

Principal




SCHEDULES FORMING PART OF THE INCOME B EXPENDITURE FOR THE YEAR EMDED 1157 MARCH, 2018

HYDERABAD [SIND) HATIOMAL COLLEGIATE BOARD'S

THACDMAL SHAHANI ENGINEERING COLLEGE

SCHEDULE- | ADMIMISTRATIVE EXPENSES

BE Couras

|$r Particulars Amaunt |} Amount [ )

1 |Eleciricdy Expersas 5,580 5233 05
2 |Telephona & Poslage B, 12200
3 |Wasar Chames 755,233.00
4 |Comayance & Traveling Expenses 212 S804
5 |Back Allowanoe 24 54100
§ |Admission Expenges 138,087 17
7 |Secwily Charges 1.738,473 40
8 |Howskeaping Charmges 201,386 00
9 IMizcellanaois Expenoes 203 B4 1
10 |Mambsarship Faas EX T21 .00
11 |Bank Chesges 2,835 40
12 |Sofveane Expenses 52,258 00
13 |Wieosite Dovelopment Charges 173,072.40
14 |Printing . Stationery & Xaroy 574, 638,57
18 |Iniemet Expanses J16,302.74
18 |Advertisment A58 277 60
17 |Prolesssanal Fes Y. 8E2 00
18 |Perodicsl & subesiplion 800, 258 74
19 |Ballding Unage Charges 14 561, 182,00
20 |Coflege Exam Expansas 2530, 738 32
21
22 IChemcals 306 AR 5T
23 |Consurmables 580,650 95
24 |Lab Compangnis 185 457 58
25 |Wikshop Companents 39 657,56 &51,896.77
i |FRopairs & Malndenance

Piuming, Electrical & Genaral 1,056 458,73

A Conditiones Rapairs 1,216 124.68

L+t Maimtenarca 535.415.04

Lab. Equipmant Maint 145 240,98

Lab Companants 41 852 0%

Wiatar cooler a0 837.60

Samingr Hal Rapars 315,072.00

Labour charges ZTHA418.00

Labaratory & office Repairs B2 06095 3724 41602
T |Educational Tour Expenses for students 26, 454 95
28 |Trainirg & Placement Expenses for sfudants B4 304 57
20 |Sporis Expanses BB, 547 Ol
30 |Gellege Magazing Expensas 161,684 00
3 | Squdends Activiies Expenses 281,659 54
32 |Coliege CuRural Achvitins 5307700
31 |RICTE Compiance Exparses £ 004 55
34 |Admiszan Ragulating Authorty processing Fee 125940000
35 |Fes Fegqulsting Autharity Processing Fess 306.662.00
36 |Bemingr & Conference Expanaes 117367 19
A7 |Exam Remunaratan io Dulside Exam 437 82500
38 | S5af Welfara T1B,009.03
30 |Patient Filing Charges 3.500.00
L] |Studant Fes Concession 21057 D0
k| |Enietprenusbip Depl E Cedl - Exp 50053 45
&2 ITex op RCKM CGST BE S%h 81
43 |Tex on RCM SG5T BE BEH.EY
44 |ieerest on GGST 1.747.34
45 |irvinrest on SGET 1,747 34
46 lImierest on KS5T Z0.00

Total 3-?,!15-_132.51

For Thadomal Shanani
Enﬂ:lmﬂin Cofloge,

o "'."h_;'

1B G T, THAMP)
Primeipal




THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI - 400050

(B.E. COURSF)
SIGNIF Co ; NOTES |
N ; AT 31" MARCH, 201
EXPENDITURE R THE YEAR ENDED A 5 (L] ]
SIGNIFICANT ACCOUNTING POLICIES

1) METHOD OF ACCOUNTING:

1.1}

1.2}

1.3)

Upto F.Y. 2014-15, the college has been following Cash Method of Accounting for its
Income and Expenditure. However, the college has made provision for Salary arrears
pavable as per Vith Pay Commission in earlier years,

However, with effect from F.Y. 2015-16, complying with the directions of Fees Regulating
Authority (FRA) established under Maharashira Unaided Private Professional Educational
Institutions (Regulation of Admissions and Fees) Act,2015, the college has changed the
method of accounting from Cash method to Acerual method.

Complying with the Acecrual method of accounting, the college has accounted for fees
receivable from students and Social Welfare Office (SWO) as on 31¥ March 2018, The
college has also made provision for expenses outstanding as on 31" March 2018. The
college has also apportioned the expenses into current year’s expenses and prepaid
EXPENSES,

2] FIXED ASSETS & DEPRECIATION:
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down
value of the assets.

3) GRANTS :

a) The grants received from Government & other agencies for recurring expenditure are

accounted for as income in the vear of receipt.

by The grants received from Govemment & other agencies for capital expenditure, research

activities, up gradation of equipments & library and other education development activities
are reflected in the Balance Sheet as Funds & Grants, However, depreciation on the assets
acquired out of such granis was charged to Income & Expenditure Account up to F.Y.
2015-16

However w.e.l F.Y, 2016-17 the depreciation on Fixed Assests acquired out of such granis
15 reduced from the balance in the respective grant account. The Accumulated depreciation
on the fixed assels up to 21032018 is reduced from balance in the respective funds
dccount. The effect of the same is reflected in schedule “A™ attached to the Balance Sheet,




NOTES TO ACCOUNTS

4) The college is running B.E. , MLE. and Ph.D courses, The fees received and the expenditure!
Payments made arc deposited/Paid into/from the common bank accounts maintained by the
college for s B.E. , MLE. and Ph.D courses. However, recognizing the B.E. , MLE. and Ph.D
courses as separate and identiliable segments, certain common expenditure incurred are

apportioned amongst the B.E. ., M.E. and Ph.D courses. Accordingly after apportionment of
such expenditure, the Balance Sheet and Income & Expenditure Account for B.E. . M.E. and

Ph.D courses are separately prepared.
51 About Segment o

I} Various branches/courses under Bachelor of Engineering (B.E. ) programme are
interdependent and therefore they are not absoluely independent due to
requirement of faculty needed by various branches/courses under Bachelor of
Engineering (B.E.) programme .

2} Also out of four years, First year is common to all the courses/branches using
taculty from all the courses which cannot be a pant of any course/department. As
well as certain central facilities such as workshop, library, and computer centre
etc ... along with amenities are used by all branches which are not the facilities
earmarked as part of any particular branch/course.

3) For Fixation of fees for which permission is sought in respect of Bachelor of
Engineering (B.E.) programme of the college, as defined by AICTE, the college
has got permission for running Bachelor of Engincering (B.E.) programme for
various courses under one single reporting entity complving facultv and
infrastructural requirements. Accordingly the college is maintaining faculty and
infrastructural requirements separately and also maintain - documentation
separately relating to the Bachelor of Engineering (B.E.) programme for which
tees proposal is submitted. Thus considering these peculiar aspects, Bachelor of
Engineering (B.E.) Programme under which course/s are conducted are treated as
one Segment for compilation and presentation of accounts and also for fixation of

fees.
For SINGAYL OTURKAR & KELKAR For THADOMAL SHAHANI]
Chartered Accountants EMGIMEERING COLLEGE
FRN.110265W \\
" Ny
e
(CA. R K. Mulchandani (Dr. G.T. Thampi)
Partner Principal
b Mo 45550
Mage; Mumbai

Date: 10 July, 2018
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‘B’ ~Wing, Gurukrupa Building
Opp.Plaza Cinema,

MN.C. Kelkar Road,

Dadar (W), Mumbai - 400 028
Phone; 2422 5998/ 2437 3419
E-mail: sok_dadar@yahoo.co.in

INDEPENDENT AUDITORS" REPORT

T

———

THE PRINCIPAL
HADOMAL SHAHANI ENGINEERI OLLEGE
ND - 40005
AUNDER MANAGEMENT OF HYDERABAD (SIND) NATIONAL COLLEGIATE
RD, MUMBAI-400020

[. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of w
ENGINEERING COLLEGE. BANDRA, MUMBAI — 400050 (Ph.Dd. COLIRSE) which

comprise the Balance Sheet as at March 31, 2018, and the Income & Expenditure Account

for the vear then ended, and a summary of significant accounting policies and other
explanatory information.

1. MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management 15 responsible for the preparation of these financial statements that give a

true and fair view of the financial position and Ssancial performessc- of the Colleps in
socordance s A ~counting Principles generally acoopted in India. This respc-ibility
inchsdes the design, implementotism ans sammienance of mtemal control relevant e
preparation and presentation of the financial satements thar give a wrue and Fair view and
are free from material misstatement, whether due to fraud or emror,

Thane: 1¥ Floor, Nirvelli Apartment, Off Gokhale Road, Opp.Lakshmi Vikas

Bank, Naupada, Thane — 400 602,
Phone: 2542 5737/ 2542 6518 Fax: (22) 2540 5168

Congd., 2


mailto:sok_dadar@yahoo.co.in
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Clen responzibilicy 15 1 expeess L spanion oo shese Tasenl stabements Based

re e Faudiz W conducted our audil inoaccardance witk she Stndards on Awdicing
i e the Labitere of Chamered Acocunianls of Dndia, Those Scoocods ioguore 1z e
compily wish dthicar reguiremests and plan ad pecform the audit to obran rsasmnablc

assurance aboutl whether the firancial statements are tree 11om maderial missizt=ment

Anaudit invalyss performing prosedutes ioo ehliun audit gvdfence xboud She amounts
wrnd disvleseres in the s iai statements The procaderes selected depend on e
auditnr™s judgment, includicg the wseamen of e risks of material rnisstuernent of
ke financial staternenls, whether due b d7aad or cemar, In making these risk asseasments,
ihe awditer censiders intemal contrel celevant 1o the College’s preparatior: and {air
prezenlation ol the Snancial slalements i oorder 10 design aadil proceduTes that are
azpropTidse i the sircumziances Apaoad aiso oy ludes evalvaune the gpproprisieness of
acccanizrg polzeies uied and the ceagnn anleness of the ascouming esnrhaees rmade Ty

manigemert, 2z well 2= evalvacng the owerall presentalion oF 10e Bnancial slatements.

We beligve that ey ol evadence we baes abSained 5 sufTicuent and approprsstig 1o

[ i @ Rasis BOr Qe Led3 epiaisn,

4, REFORT & OTINION

L9
We report thar

iv W have obeaned all de toFarmanen and cxplamaticns, wehich we the best of oor
ks ledpe and belie! woene necessary for 1he pusposes of osu aadin,

23 I\ our apimon proper Books af sceount 35 raguitsd by low hives been kept by the
CouBeges s far s it apiears fromm our examinadion ol thoss books

31 The Balance Shecr acd the dneoms and Espeadinere aconunt deall wich by 1his
repert are in ageeement with the Banoks of Account.
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4) In our opinien and o the best of our information and according 1o the
explanations given 0 us, the aforeseid financial statements read with notes
thereon, give a wue and fair view in conformity with the accounting principles
generally accepied in India:

i) I the case of the Balance sheet of the state of affairs of the Ph. D course of
the College as at 31 March 2018 and

b) In the case of the Income and Expendiure Account of the Serplos of the
Ph.Cy, cowrse of the College for the vear ended on that date,

For SINGAVI, OTURKAR & KELKAR
Chartered Accountants
FRM.1 10265

(CA. R. K. Mulchandani )
Partner
bl Mo, 45550

Place : Mumbai
Date : 10" July, 2018




HYDERABAD (SIND) HATIONAL COLLEGIATE BOARD's
THADOMAL SHAHANI ENGINEERING COLLEGE

PHD Coursa
BALANCE SHEET A3 AT 115T MARCH 2018
FUNDS & LIABILITIES Amount (.} | Amow (RS, PROPERT Y AND ASSETH Amaunl [Rs.) | Amount (Fs.)
FUNDS FINED ASSETS
Cither Fund MOWVABLE PROPERTIES [SCHEDULE A) T8 152,00
Devalapmant Fured
(pening Halance B92,116.00 LOANS [UNSECURED)
A Rescmred fram studen] dunng the year 240, 73500 932 85200 || Management Aft B354 372 11
OTHER ASSETS
o Prepaid Expenses ATE,000.00
| ADVANCE TO OTHERS
Income and Expoanditune Account Fees Recssatis 1,675 000 00
fealance as per las| Balance Shaet 5 095 554,00
Afd: Surplus 23 per Income and Expandituie Accoun 1,553 67111 7,585 572,11 || Cash and Bank Batance: -
TOTAL Rs B522 524,11 TOTAL As. B,522,524.11
s i2,924.11 |

Az per our report of gvwen dala
For SINGAVI, OTURKAR & KELKAR
CHARTERED ACCOUNTANTS
FRM THI2E8Y

WA

[Ca RE MLILCHARDAMI]
Farnar

M.kea 45550

Flacs | Mumbsa

Diated : 10th July, H18

Far Thadamad Shahan|
Enginearing Caollsga,

My

(Dr. G T. THANPT)
Frincipal

The aborvs Bafance Sheat i thd Besh of cur bellal conlaing 8 True accourd of the Funda &

Liabiilies and Propeties & Assets of the Colege

Far Hyoerabad [3ind] Mations| Collagiate Board
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HYDERABAD (SIND] HATIOHAL COLLEGIATE BOARD's
THADOMAL SHAHAN! ENGINEERING COLLEGE

FHD Course
Income and Expanditure Account for the year ending 31st March 2018
EXPENDITURE AMOUNE [Rs.) Amaount (Rs.) TRCOME Amount (6.} Amount (5.}
To Expandiure In raspact of Properties;
Hates, Taxes. Cessas 23,044 00 By iIncoma fram ather sowrses | In detalls
Rapairs ang Mainenanca 271, 77400 &5 far a5 possible)

INSUTBNCE 3,687.00

Tiion Faas 3668 264.00
Dapraciaban by way o provision of adjustmenis) 2

208, 709,00 || Other Racelpts from Students

To Legal Expenses \ &3.00
Ta Audit Fees 288100
Ta Dopreckation S2.101.00

fo Expansas on Objects of Trust
Educational;

T'o Salanes and allowances -
To Hencranum 1o Visling Fesully 348 D000
To Ediscalional and Colisge Running expertes
| Schadule -Bj 1,951, 810.80
To Affikation fees 22500000 1,721,810.89

To Surplus carried over to Balance Shest 1,556,673 11

—_
TOTAL Rs. TOTAL Rs. 3,668, 26400

The abave incame & expendiure sosaunt 1o ke Besl al aur bebel conlaons Ifr_ui Aercound ol
ihe Income and Expenditure of (he Calage

fg par our repodt of aven dale

For SINGAYI, DTURKAR & KELKAR For Thadomal Shahanl Far Hyderabad (Sind) Mational Collegiale Board

CHARTERED ACCOUNTANTS Enginearing Gollegs,

FRM 110265 \

K kA

IC A R MULCHANDANI]
Parinar
M. N 45550

Frace : Mumba
CIRRD 10 iy, 2019

(D G, T, THAMPI) [w]]
Prinzipal

————
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SCHEDULE A FIXEOD ASSETS

HYDERABAT [SING] HATIONAL ECLLEGIATE BOARC'S

THAOOMAL SHAHARMT EMGIMEERING COLLEGE
Hh L Casse
SCHEOWLE FORMING FART OF THE BALAMCE SHEET A5 0N 315T MAFRCH, 2012

Armeant [Rupaast

Sr Mo Cavicrplion of Ankaks Grnan BEgk _ i _ . Dupragisgi . _ | WArBlek ap s
LERLT Addilin lar Dalugiord i LLE-1| Raa LER1] Fear 1 'ﬂ-il'—l_ AR G R JNITH rligl ]
IRELE Erlve by the yoar tho yoar J1aarzns 01 ma2mT | MMEzoid
1
1 letarpdere & “'.II:E"'IE a0, 00 214 201 :HI U il L b "L D0 Vb Sk Ol 0,152.00
{TOTAL RUPEES 14 00001 - - 14 fhb00 whz haT.00 b2, Mi1oh Fad, D Ak A0

Frw Thasnmal Shahgnl

Enjikppring Solwqu,

L |"-.R|‘",'

I

1D G 7 Trdlak
Prrcapal
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HYODERAEAD | SINDIHATIGNAL COLLEGIATE BOARE

THADOWAL ZH wilaMl ENGHEERING COLLEGE

PHE Courss

ECHEOULES FUERMING PaRT OF THE INWCOME & EXPEMDITURE FOR THE YEaR EMCED 3T5T MARCH, 20

SCHEDULE- 'B' EDCATICHHAL AND COLLEGE RUNMMIMG EXFENIES

5T, Particular Amaird ([R5 |
no ) _
~ | Emcedoy Eapenses . T T T T T 103,30 0
2 Telephone Pustayge Capenses 22800
a1 Wiater Chames FHOTTH
4 Aot sement 8 554 K
5 | Secunty Dhames 41 5492 TH
B HIsEo AR Rarges A 130 TH
T | Settwand Changes TAELG
E veDmiha TApaneIs 12171
o Princag, Slalanery & X250 Eapenis) "5 EIT R
0 | Iremel Expartes kR Y]
1 | Profesticna Fes 415,56 D)
-2 Penadizal & subszrplicn 9,054 T
11 Rapore & 3airenance B2, 196 1K
14 Wiscoflanewas Expenses TEG 27
15 | Ouiding Lrage Chargez 343,537 9
15 | Traweling & Comseyancs Evpengey 5070 00
T |Back Abawance =L
18 jMemocrship Foes 173,776 00
1 JEar& Chargrs T M
20 IE-EI:IiI‘ﬂr E Conf=reace £3,415 00
A1 ITrawr! 4 Meclirg Alawancs 073, 0H (i
74 B Afiahon Lale For d01 DY (0
#3 |Exam Sxprnscs 1.0 &
24 |Fatant Fang £ hanges A OO 0
Todal 1,151 210 &%

For Thadxmal Shahoni

C

r?uring Collegs,
M

.

ICr G.T. TFLE&MFL,
Priasignal
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THALOMAL SHANAN] ENGINTERING COLLEGE, iaMNDBRA, MUMTBAT — 400056
(T COLESL)

SIGNITICANT ACCOUNTING MOLICTES AND MOTES TO ACCGUNTS FORMING
PART OF BALANCE SHEET AS AT 315 MARCIIL 2018 & INCOME AND
EXPESIHTURE ACCOUNT FOR TIE YEAR ENDED AT HET MARCIL 2018

SIGNIFICANT ACCOUNTING FOLICILS

17 METILCD OF AL COUNTING
Py UptoE Y. 200315, the ¢colleps has boon foMowing Cash Method of Acoounting tor irs
Inearac and Expenditure.

1.7 However, from FY. 200 5-16, complying with the directinns of Fees Regulating Authority
(FEAY estahlished under Maharashtra Linasded Private Professicnal Educational Imstittinn
(Kepwiation of Admessions and Feex) Ac 205, the Collepe hes chaneed the method of
accauntee: mom Caste method 1w Acenial method.

.31 Complyiog with e Acenudl methad of accouniiog, the colkere bas accoonted for fees
receivable from stodents as on 307 March 2008, The College has alue made prosvision for
eapen 65 aurslanding as on 1Y March 2018, The Calleee has alsa ap porticned the expemss
M0 CUPTENE Yode's SXpenses and propaid cuponses

7y FINED ASSETS & DEPRECIATION:
Fived Asscts ane stated at Histurical Cost as redoced by deprecistien chargsd cnowritten doswn
value of the assets.




AL

NOTES TO ACCOUNTS

1) The College is running B.E. , M.E. and Ph.[» courses. The fees received and the expenditure’
Payments made are depositedPaid into/from the common bank accounts maintained by the College
for its B.E. , M.E. and Ph.D courses. However, recognizing the B.E. , M.E. and Ph.D courses as
separate and identifiable segments, certain commaon expenditure incurred are apportioned amongst
the B.E. . M.E. and Ph.D courses. Accordingly after apportionment of such expenditure, the
Balance Sheet and Income & Expenditure Account for B.E. , M.E. and Ph.D courses are separately
prepared.

For SINGAVI, OTURKAR & KELKAR For THADOMAL SHAHANI
Chartered Accountants ENGINEERING COLLEGE

FRN.110265W i
WA

H A {
(CA. R. K. Mulchandani )} % (Dr. G.T. Thampi)
Partner Principal
b Mo 45550
Place: Mumbai

Date: 10 July, 2018



HYDERABAD [SIND) NATIDMAL COLLEQIATE BDSRIFE
THADOHAL SHAHAN] ERCINEERING COLLEGE

Fegoigts & Payimanis Acosni for the Financial Year 1% Aprild1T w0 21"Karch 3800 [Fh.d Couna)

RECER TS Aam oL (A% FATHENTS Amoust (R Ao (As )
To Cpereng Coth & ek Salanos (0 08 1 T) . Proparty Tex
ity Repaics & Maislenarce - Propety T, T DD
iy Invaranis B0
By Legal Cxpatsaye 00D
To Sals ol Foema & Prospaciue - | [y R F e &.831.00
| [y Avemen Fess F25, 000 00
Bty Foneusum [0 'Waiisy Exgarts B4 (00 00
Frag Receed AW ETI 00 | by Penicy Exparas 135, 30100
By Tamphons Pealuge Expemi 5236 00
Devasinpmest Fusd NI 03500 | | By Wialer Chasgui 1507700
hu-r_h-unl & B84 D
Gorae Fe-PHO o Houss il gy Chirgas 48 126 0
ey Secucry Chaiges &1, 55200
 uan lmoeeabin 1598 258 50000 | |&y Sehwars Changes O, B0 64
By Webridie Expenines £.121.00
Iwmmm::mm R BT G
ToDniwer Pacsip | Sy Inmama| Exqgenses AN 0%
Hypgeabad (S| Satena Colepialn Soand By Professiongl Fee V308 0D
M Fartasvod duing D yiar By Paniadcal & mabeoripbon PRI O
|| = Repaics & Masnienancs . Ciers 0,186 03
By scolarasys Eupnr s .l 2?7
By Bullding Usage Charges 4. KT 00
| |2 Traweting & Comeyance 00000
Bonk Allrvancn L LA
By mpmineeshly Faer 1737
By Bank Charges ar.0e
|| By Indorwimee Enprenises 62425 00
5y Trawed b Mesting Nlesmnca 23,000 00
By B0 ANy bon Late Fan i, D30 0
ity Exam Exgenyes 14007,
By Prleni Fimg Chemes 24,000 00
| . T
By ADLETION TO FXED ASEETS -
By Affimlicn ['sm Preping ATE,500 00
By CHhist Payrianits :
Hyiahigad Bt} Fabonal Cibiajens Boaid 40 i1
(Fargmienls Susing T yoar |
By Cimeng Cash & Bask Bal {31 03,1483
TOTAL Ax. E&PWW Tﬂ'ﬂ& R, EUW.WE.E_

Flacs  Bimie
DClatedd - 1048 Juby 2018

The atows Rooeipl & Faymoni scoou i (e best of our knovwiedge and beliel contains &
inse acoounl of Apceipls and Paymena of the Codega

2%, For Singavi, urkar & Kelear  For Thidomal Stahanl Engseddng Collige
Chartared Accountanhs
FRK | 1103605

Far Hydarabad |Sires) Mt
Collgiae Boad

|
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SINGAVI, OTURKAR & KELKAR Nirvelli Apt., 15t Floor, Near Mathar Talkies,
Swami Vivekanand Marg, Off Gokhale Road,
Chartered Accountants Naupada, Thane - 400 602.

Tel.: 2542 5737, 2542 6518, 2544 4685
Fax : 2540 5168
E-mail ; sokcathane@gmail.com

INDEFENDENT AUDNTORS' REPORT

THE PRINCIPAL

; y i | N .

BANDRA, MUMBAIL - 400050,

JUNDER MANAGEMENT OF HYDERABAD (SINDI NATIONAL COLLEGIATE
BOARD, MUMBAL400020)

|. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying fnancial statements of THADOMAL
SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI - 400650 (B.F.
COURSE) which comprise the Balance Sheel as al March 31, 2017, and the
Income & Expendilure Account for the year then ended, and a summary of

significant accounting policies and other explaratory information.

2 M TATEM

Management is responsible for the preparalion of these financial statements that
give a frue and fair view of the financial position and financial performance of the
College in accordance with Accounting Principles generally sccepled in India
This responsibility includes the design, mmplementation and mainienance of
intemal control relevant to the preparation and presentaton of the  fnancial
statements that give a true and fair vew and are free from matedal
misstalement, whathar due 1o fraud or eror.

Contd,. .2




3. AUDITOR'S RESPONSIBILITY
Cwr responsibility is 1o express an opinion on these financial statements based
on our audit. We conductad our sudit in accordance with the Standards on
Auditing Issued by the Institule of Chartered Accountants of India. Those
Standards require thal we comply with ethical requirements and plan and
perform the audit to oblain reasonable assurance about whether the financial
statements are free from material misstatement,

An audit involves performing procedures fo obtain audit evidence about the
amounis and disclogures |n the financial statements, The procedures aslecled
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statemants, whether due to fraud or emor.
In making those risk assessments, the auditor considers internal control relevant
lo the College’s preparation and fair presentation of the financial statements in
erder to design audit procedures that are appropriate in the crcumstances, An
audit akso includes evaluating the appropristeness of accounting policies used
and the reasonableness of the accounting estimates made by management, as
well 85 evaluating the overall presentation of the financial statemenis.

Ve belave that the audit evidence we have obtained s sufficient and
appropriste fo provide a basis for our audit opinion,

4. REPORT & OPINION
We report that:

1) We have obtained all the information and explanations. which to the best
of our knowledge and beliel were necessary for the purposes of our audit.

2} In our opinion proper books of account as required by law have been kept
by the College so far as it appears from our examination of those books,

3} The Balance Sheet and the Income and Expenditure Account dealt with by
this report are in agreement with the Books of Account,




4) In our opinion and to the best of ovr information and according 1o the
explanations given to us, the aforesaid financial statements read with notes
thereon, give a true and fair view in conformity with the accounting
principles penerally accepied in India:

a)  In the case of the Balance sheetl of the state of affairs of the B.E.
course of the College as at 31™ March 2017 and

b} In the case of the Income and Expenditure Account of the Surplus of
the B.E. course of the College for the year ended on that date.

For SINGAV], OTURKAR & KELKAR
Chartered Accountants

FRNM.110265W
RiAe
(CA. R. K. Mulchandani )
Place : Thane Partner
Date : 19 Sept, 2017 M. No. 45550




1)

2)

3)

4)

5)

Annexure 1o Em:lenendm Auditors report dated 1%th Sept, 2017 in respect of

LLEGE, BANDRA, M B
400050 (B.E. COURSE)

The matters to be included in the Auwditors Report as notified by the Fees

Regulating Authority (FRA) in case of THADOMAL SHAHANI

ENGINEERING COLLEGE, BANDRA, MUMBAI — 400050 (B.E. COURSE)
for the year ended 3 15t March 2017,

A) The Fees Regulating Authority (FRA) established under Maharashtra
Unaided Private Professional Educational Institutions (Regulation of
Admissions and Fees)Act, 2015 has notified the matters to be included in
the Auditors Report for verification of fees proposal of institutions
covered by the said Act. The said notification has made reference 1o the
accounts of the Trust, Institution’s and each segment of the Institution
being every course for which approval of fees is sought before the
Authority, Considering the separate books of account maintained by
HSNC Board (The Trust managing the College) & the
Colleges/Institutions run by the Board, where the accounts of College for
which approval of fees is soughi, are kept separately and Tnusst accounts
are finalized independently, and further fact that the fees fixation proposal

i5 in respect of THADOMAL SHAHANI ENGINEERING COLLEGE,
BANDRA, MUMBAI — 40050 (B.E. COURSE), the additional matters as
required are reported by treating accounts of the Coflege and the course
conducted by it as reporting segment without referring to the accounts of
the trust or any other institulion working under the trust.

In view of what has been stated in Para A above,

We repont that proper books of accounts are kept by THADOMAL SHAHANI
ENGINEERING COLLEGE, BANDRA, MUMBAL,

In our opinion the method of accounting followed by the College which is
treated as the segment of the Trust, is on accrusl basis.

Up to F.Y. 20014-13 the methed of accounting followed by the Collepe was
cash method and the change is carried out 1o acerual basis from F.Y. 2015-16.

In our opinion, we have obtained all the information and explanation which
were necessary for the purpose of audit and determination of fees by the Fees
Regulating Authority (FRA).

In view of what is stated in Para A above, we are not expressing any opinion
regarding accounts of the Trust in this report. However, the books of account
of the College are maintained separately.

In view of what is stated in Para A, above, we report that separate and proper
books of account are kept by the Hyderabad (Sind) National Collegiate Board
[ §.e the Trust) and THADOMAL SHAHAN] ENGINEERING COLLEGE,
BANDREA, MUMBAL




) Considering the Bachelor of Engineering (B.E.) programme as a segment, in
our opinion & according to the information and explanation given 1o us, the
accounts give a true and fair view.

a} In the case of the Balance Sheel, of the state of affairs of the Bachelor of
Engineering (B.E.) course ofthe College as at 315t March, 2017.

b) In the case of the Income and Expenditere account of the Surplus of the

Bachelor of Engineering (B.E.) course of the College for the year ended
on 31t March, 2017.

For SINGAVL OTURKAR & KELKAR
Chartered Accountants
FRN.110265W

R. K. Mulchandani )
Partner
M Na. 45550

Place ; Thane
Date :  19™ Sept, 2017
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HYDERABAD {SIND) MATIONAL COLLEGIATE BOARDS
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULE FORMING PART OF THE BALANCE SHEET 4S5 ON J15T MARCH 20¥7.

SCHEDULE -B LIABILITIES FOR SUNDRY CR BALANCES

SR |PARTICULARS. Amount (Rs.) Arndunt (Rs_)
| Na
1 |Govt. Scholarship & Freeship 152 BOS 00
s o Sudents
2 |Excass Faes refurdabis 485 B0 0]
Crthert Liabilities
3| Uiniy. Exsms Supanvision 116 854
4 |8 Uney. Resagsch Grant 18 780
5 |8, Urev. Revaludion’ Pholocogy 8,040
B |8 U Minor Resagch Gram 10,454
T |& Uris AP Remunarabion 0, D0
& Migration Canhzaba Fees E1, 200
8 |Caobepa | Semnas Warkahop Accounis e e
10 | Toel § Oibar Unkd Exam 118,113
11 |'Wrang Credits given By Bank E5,081
12 |Alumn Associatan - TSES 751, 165
13 |Elecisicity Charges Recovery 13,500
14 |B.Ll sham m Exam 1.[5.-@-_
TOTAL ]!IHEH‘U.W
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Couran

SCHEDULE FORMING PART OF THE BALAMCE SHEET AS OM 315T MARCH, 2017

SCHEDULE D ADVANCE TO OTHERS

SR. PARTICULARS. Amount (Rs.)
"H?' Los of Cash dun 83 thaft Insrancs Clam Bending 21,350.00
2 | TOS on recaipts 151, TB7.00
3 Group Gratuy A 1,000.00
q EI'@EII'Il:ll'Ia Suresh 330,00
Tt 174 887,00
SCHEDULE -E DEPDSITS e
SR PARTICULARS, Amount [Rs.)
LMo,
i Dieposil with BSES 181 447 00
FJ Depagil with Ta1a Power 4T 847 00
3 | Deposit with Reliance Energy B4 34000
4 ichane Couriér 1.100.00
& | Gas Cylinder Deposit 5 100,00
Total T831.534.00
SCHEDULE “F' - CASH & BANE BEALANCES _ _
E; Bank Nam@ #dc Mo, Branch | Type of Afc | Amount (Rs.}
| ek of India - Grant Ac DOZEI0Z10000011 | Khar | Saving 40687 00 |
2 | Benkof india 036101 10003815 Khar Saving 38,400 00
3 ICIC] Bank Lid D301 2TeaT Bangra Saving 49 650 35
4 FAxis Bank [Maln &AC ) il D g b T Hanora Sawving 1,085 655 Gd
& | Auiz Bank Fees Al DZ2B0101 DOZBOTIE Banoa Saving 475,574 &)
] Aois Bank NES Ale B1 010025526385 Banara Saving .
& | Union Bank af indis 4443020101025T8 | Bandra Saving 334 687 40
7 | Lenicn Bank of india N TENI0I003T4TE | Banora Having 5, 786,50
Todal :.E.:m.au
For Thadomal Shahani

Engineering College,

Ny

{Or. G. T. THAMPI)
Frincipal




HYDERABAD (SIND) HATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHAMN| ENGINEERING COLLEGE
BE Course
SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 3157 MARCH, 2017

SCHEDULE - G INCOME AND EXPENDITURE ACCOUNT

SR, PARTICLILARS. Amount (R
NG
BALAMNCE AS PER LAST BALAMCE SHEET 136,078, 70T .40
1 | Less. Excess of income owver Expandiure & par Incoma & Expengsure Account 15,624 318 75
Le=x . Accumulaled Deprecalion up to 31,03.2018 an Fioed Azsabs 2. 7EF, 309,00
acquired o of Granks & Furds | refar schadule A )
Balance as on 31-03-2017 117 6E4 S0 EE

For Thadomal Shahani .~
Enginesring College, |

Ao

(B, G T, THAMPI)
Principal




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCH,

2017
|SCHEDULE-H SALARIES & ALLOWANCES _ Amount (Rs.)
Sr. |Particulars Teaching S5taff | MNon Teaching Total
Ko, Staff
1 [Pay 35443940 | 13.206.713.00 52,740,653.00
2 |DA 54 470,453 18,7:38.400,00 73,209 853.00
3 |Grade Pay 8,124 428 3,072.542.00 11,196 270.00
4 |HRA 14,270,511 4810 781.00 18,181 202.00
5 |CLA 320,230 S43.015.00 B63,245.00
G |TA 1,662 462 £81,825.00 1,544 417,00
7 |Washing Allawance 16, T22.00 16,722.00
& |Leave Travel Concession 82,780 T6,368.00 159,128.00
g [0wver Time 06, 779.00 56, 77900
10 [Consoidated Salary H,688,583.00 1.268,423.00 H,958 006 00
11 [Honorarium 172.600.00 = 172,500.00
12 |Notice Period Salary Recoverad (1.982 .00 (1.982.00)
13 | Cther Alw 369,889.00 112, 985.00 482 974.00
| Total Rs. | 127,606,986.00 | 4221367100 | 160,820,657.00
I Contribution to PF & Other funds
1 Employer's conl o Prov, Fund 17,648 611.00
2 Administratve Charges o P.F 1,442,243.00
3  Group Gratuity Contribution to LIC 8,350.00
< Group Leave Encashment Contribution to LIC 11,251.00
19,111,474.00
Il Staff Welfare & Training Expenses
Staff Welfane 172177.00
Training Expenses
172 A77.00
IV  Others
Mediclaim Insurance Pramium 587,236.00
587,.236.00
TOTAL Rs. (It V) 189,681,544.00
For Thadomal Shahani
Engineering College, =r
.H"l-\.\. 1]
(OF G. T. THAMPY)

Principal



SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCH, 2017

HYDERABAD (SIND] NATIOMAL COLLEGIATE BOARD'S

THADCMAL SHAHANI ENGINEERING COLLEGE

SCHEDULE- | ADMINISTRATIVE EXPENSES

BE Course

Sr |Partlculars Amount [ Amount )
1 IEI:rdridnr Expenses 5,007,474 00
2 |Telrphone & Postige 89,167 .00
3 |Water Charges B3,892.00
4 |Conveyance & Traveling Expenses 343,0719,00
5 |Book Allowance 19.872.00
6 |Admiszson Expenses M7 T18.00
T |Sacunty Charpes 1,389, 50400
i |Houskeeping Charges 1.541,138.00
g [Miscellansous Expenses 322, 486.00
10 |sembershin Fees 139, 387.00
11 |Bank Charges 2,043 35
12 |Software Expensas 3, 70 b
13 |Wabsite Development Charges 110,173.00
14 |Prinfing . Stationery & Xerox 303, THA .00
15 |Internat Expanses 228.878.00
16 |Advertizmenl 254, 450,00
17 |Professional Fes 2235 ATT.00
18 |Perodical & subscription 407, 116.00
19 |Building UWsage Changes 14,237 ,.288.00
20 |College Ezam Expanses 1,576, 551.00
21 |Lab Recurring expensses
22 |Chemicals 132,118.00
23 |Consumabias 108 855,00
24 (Lab Compenents £4,368.00
25 |Wearzhop Componants A5,817.00 133 155 00
26 |Repairs & Maintenance
Flumbing, Elecirical & General 1,130, 568,00
Air Condibaner Repars 547,525.00
Lift Mainterancs 485, 193,00
Lat. Equipment hMani, 154, 042,00
Lab. Componenis 48 BEZ.00
Water coolar 3E.624.00
Seminar Hall Repairs 2,681 378.00
Labour charges J0E, 447 00
Laboratory & office Repairs i4.1592.00 5,524 623,00
27 |Eoucational Towr Expensas for students 40,400.00
28 |Training & Placemant Expensas for sfudents 15203400
20 |Spos Expensas 147 54000
30 (College Magazine Expenses 114,081.00
3 |Students Activities Expenses o0, 035,00
32 |Saoftware Licenses Fees 387 408,00
33 |Accreditstion Expenses 187,006.00
34 |Admisson Requlating Authority processing Fee 282 100.00
35 |Seminar & Conference Expengsas £5,751.00
36 |Exam Rermuneration bo Dulsise Exam 288 .365.00
a7 |BU Afflation Lele Fes 180, 000,00
Total 38,022 045 25

For Thadomal Shaheni
Enginearing Callege,

i

(Or. G. T, THARAP|)

Principal




H'mennmqsmm NATHONAL COLLEGIATE BOARD'S
THADCMAL SHAHANI ENGINEERING COLLEGE
BE Coursa
SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 38T MARCH, 2017

SCHEDULE J - OTHER FEES FROM STUDENTS

Br. PARTICULARS Amaant [Rs.)
Mo
1 [Other Fees{J&K) B4.000.00
2| Umiversity Cither Fees (Mak) 5T8.375.00
3|Exam Fags 1 61, 260,00
Total 2,504, 665.00
SCHEDULE K - OTHER RECEIPTS FROM STUDENTS
&r, PARTICULARS Amount (Rs.)
Mo,
T |Marksheal Verhcation Incoma 45 500,00
Z  |Admission cancedation Charpes 5600000
3 |Library Fina 132 .026.00
4 |Sake of Forms & Proapeshs 1,654,850 00
£ |Mscallancus Recaipls F84 D2 00
£ |Shugent Varificaton Changes 16600300
T |Trarscript Verifcation Chargas Becevad 543 50000
Total 2,584 958,00
SCHEDULE L - MISECELL ANEQUS RECEIPTS FROM OTHERS
Sr. PARTICULARS Amount (Re.)
M.
1 |Rental income - Immavabie Property FREER =N
2 |Sal=aof Scrap 087000
3 [Com ian - Other Ling Exmmnztion 3680060
Total 2 350 A55.00

For Thackomal Shahani

{Dr. G. T, THAMPY)
Principal



SIGNIFICANT ACCOUNTING POLICIES

1) METHOD OF ACCOUNTING:

1.1}

[.2)

1.3)

Upto F.Y. 2014-15, the college has been following Cash Method of Accounting for its
Income and Expenditure. However, the college has made provision for Salary arrears
payable as per Vith Pay Commission in earlier years,

However, with effect from F.Y, 2015-16, complving with the directions of Fees Regulating
Authority (FRA) established under Maharashira Unaided Private Professional Educational
Institutions (Regulation of Admissions and Fees) Act.2015, the college has chanped the
method of accounting from Cash method to Accrual method.

Complying with the Acerual method of accounting, the college has accounted for fees
receivable from students and Social Welfare Office (SWO) as on 31® March 2017, The
college has also made provision for expenses outstanding as on 31 March 2017, The
college has also apportioned the expenses imlo current year's expenses and prepaid
I:l'FH:I!SI:i

2) FIXED ASSETS & DEPRECIATION:

Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down
value of the assets.

3) GRANTS :

aj

The grants received from Government & other agencies for recurring expenditure are

accounted for as income in the vear of receipl.

b} The grants received from Government & other agencies for capital expenditure, research

)

activities, up gradation of equipments & library and other education development activities
are refllected in the Balance Sheet ps Funds & Grants, However, depreciation on the assets
acquired out of suwch grants was charged 10 Income & Expenditure Account up to F.Y.
2005-16

Howewer w.e.f. F.Y. 2016-17 the depreciation on Fixed Assests acquired out of such grants
is redoced from the balance in the respective grant account. The Accumulated depreciation
on the fixed assets up 1o 31.03.2016 is reduced from balance in the respective funds account
and such amount of accumulated depreciation is credited 1o Opening Balance of Income &
Expenditure Adc. attached to Balance sheet. The effect of the same are reflected in schedule
“A" and Schedule “G™ attached to the Balance Sheet,




NOTES TO ACCOUNTS

4) PROVISION FOR V1™ COMMISSION 8 ARREARS:
In the earlier years, the college has made provision on account of VI" Pay Commission Salary
Arrears payable to the Staff of the college. Such provision is deviation from the Cash Method of
accounting, but in the opinion of the Management of the college, the same was necessary 1o
adhere with the prudence concept of accounting. During the year, no  amount has been paid
against the said arrears The balance provision outstanding as on 31-03-2017 is Rs. 1,14,90,041/-.

) The college is running B.E. , M.E. and Ph.D courses. The fees received and the expenditure’
Payments made are deposited/Paid into/from the common bank accounts maintained by the
college for its B.E. . M.E. and Ph.D courses. However, recognizing the B.E. . M.E. and Ph.D
courses as separale and identifiable sepments, certain common expenditure incurred are
apportioned amongst the B.E. , MLE. and Ph.D courses. Accordingly afler apportionment of
such expenditure, the Balance Sheet and Income & Fxpenditure Account for B.E. . M.E. and
Ph.I» courses are separately prepared.

6) About Segment of Accounts

1) Various branches/courses under Bachelor of Engineering (B.E.) programme are
interdependent and therefore they are not absolutely independent due to
requirement of faculty needed by various branches/courses under Bachelor of

Engineering (B.E.) programme .

2) Also out of four years, First year is common to all the courses/branches using
faculty from all the courses which cannot be a part of any course/department. As
well as certain central facilities such as workshop, library, and computer centre
cic ... along with amenitics are used by all branches which are not the facilities
carmarked as part of any particular branch/course.




3) For Fixation of fees for which permission is sought in respect of Bachelor of
Engineering (B.E.) programme of the college, as defined by AICTE. the college
has got permission for running Bachelor of Engineering (B.E.) programme for
various courses under one single reporting entity complying faculty and
infrastructural requiremenis. Accordingly the college 1s maintaining faculty and
infrastructural requirements separately and also maintain - documentation
separately relating to the Bachelor of Engineening (B.E.) programme for which
fees proposal is submitted. Thus considering these peculiar aspects, Bachelor of
Engineering (B.E.) Programme under which course/s are conducted are treated as
one Segment for compilation and presentation of accounts and also for fixation of

fees.
For SINGAVIL OTURKAR & KELKAR For THADOMAL SHAHANI
Chartered Accountants ENGINEERING COLLEGE
FRM.110265W \
K N
(CA. R. K. Mulchandan (Dr. G.T. Thampi)
Partner Principal
M. Nio. 45550
Place: Thane

Date: 19 Sept, 2017



SINGAVI, OTURKAR & KELKAR Nirvel Apt., 15t Floor, Near Malhar Talkies,
Swami Vivekanand Marg, OFf Gokhale Road,

Charersd Accountants Maupacda, Thane - 400 602

Tef.: 2542 5737, 25432 6513, 2544 4685
Fax . 2540 5168
E-mall : sakcathane @gmail.com
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JLE
THE PRINCIPAL

THADOWAL SHAHANI ENCGINEERING COLLFEGE

PANDHA MUMEBA |- 00050,

(UNDER MANAGEMEN] £0F IYDERABRAD [STNDY NATIOMNAL COLLEGTATE
DAL, MU AL DZDY

I. BEPORT OW THE FINANCTIAL STATEMENTS

We have audilzd the accompanying financial stulements o THADQYAL SHAMANI
ENGINEERING COLLECF, BAnNDEA, MUMEBALN - A0HE) (Ph1}. COLURSE} which
compriss Ui Batance Sheel an ab Mareh 30 2007, and the Income & Expendiuee Ao

for the wear 1hzn ended, and & summacy of sipnificant accouonting policies and other

explanalary information,

L MANAGEMENT'S BESPOMSTRLAUTY FOR THE FINANCLAL STATEMENTS
Managerment i3 respansiofz {or the presarasion of these financial stalemenls that @ive a
wuz and fair view 2f the financial pasition and fnancial performance of the Collzgs in
acrardance with Avcaunting Principles gencrally averpled in [ndia  [his mesponsibilice
s ludes the Jesigaw, iplementanign mnd wantengage of intema] congel eelevanr 1o rhe
preparation and sreseatation afthe financiai statements that give 3 ooz and fair view and

arz trae from material misstztement. wherther doe to fraud or ermor.

Coetd ..
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AU TORS RESFONS|EILITY

{ur responsibihiby 5 to ox press &0 opinion on these Anancial sratermets based

on our audic. We conducted awr aodit in acecrdanee with the Standards on
Suditing isswed by the Instiivte of Chartesed Accouniants of India. Thoge
Standards require that we comply with ethical requisements and plan and
perform e audit e oblain easenable sssucance about whether the Bnancia:

stadements are free Fom malerial misstalement,

An wnfit imvodves performeing procedores o obian aedi evidence abowt the
amignps fid dizclnsuees in the Bpancial statemenss. The prcefures selesied
depend on the aoditor’s iudpment, including the assessmient of the risks of
malerial misstatement of the financial slatements, wheiber dus to fraod or emer.
In mitking those tisk asseszments, the auditer considers intemak coniml Televamt
I the Colleges pragmion and far pressotation of the Roacsiaf statemsanis in
ardar i desien audit procedares that are appeoneiace in the crcumsannas, &n
audil zlzo includes evaluating the appropeiateness af accouniing palickes uzed
and the reazeneblenees ot the accountmngz estimates made hy manaosement, ac
well &s evalualing 1he overall preseniaton ol 1he financial stalements.

We believe thal the awdic evidenee we have chrained is soffieaent and

appropriate b provide a baeie For cor aodit opinion.

LY

4, REPORT & GCINION

W'e report thal:

I} We have oheained all the information and explanations, which to fhe best of our

kncwledoe and belieFwere necessary for the purpases of our aodit.

Zb fin oor opinion proper books of accoant as required by law have been kepl by the

Coleps s far as il appears (mm our esarmmation of thoese books.,

3p The Oalanes Shect and rhe Ingome and Baopentimre Avount deal) wah by this

PeprlT are i aececimel with e Books of Account

bl T R

e



d1 In o eum gpreen add e the bt ol o nlonnatien and accocding 19 the
cxplanabiang given e us, the aforceaid fodaesigt stoermers ead wiln neegs
theroe, give a tme ard Tair view in conforminy with the ageounting grinciples
gehesally accegled in India;

l In the rase of the Balance sheet of the state of affairs of the Ph. D, course of
the Colleee as 0t 31" Muarch 2617 and

k] In the case of e Inceme and Expenditure Account af the Surplus of tae
PiE coerse of the College For the year ended e that date.

For $SINCGAYL OTURKAR & KELKAR
Charered Accorntands
FRMN_L10205%

1f{u|-""=-.._._,_, _
A R, Mulchandani }

Fartner
M. Mo, 455540

Place : Thane
Nate 29" Sept, 2017
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HYDERABAD [SIMD) NATIONAL COLLEGIATE BEOARD '

THROOMAL SHAHANE ENGINEERING COLLESE
PHO Crelrge
Incem< and Expeddilucg Accoun! i 10 year ending Jat Mach 2047
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HyDEREBAD [SIND) HATICHAL COLLEGIATE BOARD™=

THACOMAL SHAHANI ENGIMEERIMG COLLEGE

FHIDCoursa

SCHEDUMLET FORMMG PART OF THE IMCOME L EXPEMDITLIRE FOR THE YEAR ENJED J 5T MARCH, 31T
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! Tedsl T 1,407, 715.00
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EICHIFICANT ACCQLUNTING POLICIES AN} NOTES TO ACCORTNTE FORMING
FARTOF RALANCESHEET AS AT 317 MARCH, 1T & INCOME ANTY

EXPENIMTURE ACCOUNT FOR THE YEAR FNDED AT 35T MARCH. 1017

CNIFECANT ACCQUNTING POLICIES

11 METHON 9K ACCOLUNTING:
1Y Uptn F.Y, 20074-15, the college has been follow ing Cash Methud of Accoenting for s

Incomss and Expenditure.

127 However, [rm FY20105-16, complying with the dirgctions of Fees Regulating Avthuriny
{FRA) =«lablished under Maharashira Unaided Private ProTessional Edueationa] lnstilutions
(Fearulamon of Adnizsions and Fees) Act, 2015, the Collepe nas cliaoeed the medasd of
steeunting from Cash methasd to Accrual method.

1.3 Compbying with the Acerual method of ascounting, e collegs has accoontzd Tor fecs
recgivable from shwdonts and Social Wektare Office (SWO0 as an 317 March 200 &, The
Colleee has alse made provision for expenses outstanding as on 31" March 207 6. The
Caollege has also apporioned the cxpenses into current voar's espenses and prepaid
EXPENSET,

2) FIXED ASKETS & DEPRECIATION:
Fixed Asz=ts ore .*;t.utEd al Historical Cost a€ reduced hy depreciation charged o written deven
vilue of the assets.




MOTES TO ACCOLNTS

3 'The Collepe is ranning 8.1 , M.E and Ph.D conrses, The tees received and the expenditure!
Favments made are deposimed/Paid into/from the conuics bank accounts maintained by the College
for s B.E., M.E, and Ph.D conrses, However, cecopnizing the B.E. . M.E. and Th.D courses as
separate and sdendifiable sepncrts, cortain eomation expenditun incureed aee Appomiomned armongst
the B.E. . ML, and PR courses,  Accordingly after appotticnment of sech expenditure, the
Balaice Sheet and Ingome & Expendigee Account for B.L, ME. and PED courses are separately
prepared

Faor SINGAY[ OTLREAR & KELKAR For THADOMAL SHAHAMI
Chartered Accountants EMGIMEERING COLLEGE

FRM.LI0265W ]
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f-A. R K. Mulchandani i (Tx. (i T. Thampi)
Yartner Prinzipal
.. 43551

Place: Thane
Date: 15™ Sem, 2077
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