


 

                               THADOMAL SHAHANI ENGINEERING COLLEGE 

   
 

 

4.1.4.1 Expenditure for infrastructure augmentation, excluding salary year wise during last 

five years (INR in lakhs)  

Sr. No File Description 
1 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2020-21 
2 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2019-20 
3 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2018-19 
4 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2017-18 
5 Audited Balance Sheet of BE Course & Ph.D. Course for A.Y 2016-17 
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SINGAVI, OTURKAR & KELKAR Nirvelli Apt., 15t Floor. Near Vodafone(Vl) Store, 
Chartered Accountants Swami Vivekanand Marg, Off.Gokhale Road 

Naupada, Thane (West) - 400602. 
Tel.:25425737, 25426518, 25444685 
Fax: 25405168 
E-mail: sokcathane@gmaiLcom 

INDEPENDENT AUDITORS' REPORT 


TO 


THE PRINCIPAL, 


THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA MUMBAI- 400050~ 


(UNDER MANAGEMENT OF 


HYDERABAD (SIND) NATIONAL 


COLLEGIATE BOARD,MUMBAI- 400020) 


Opinion 

We have audited the financial statements of THADOMAL SJIAHANI ENGINEERING COLLEGE, .... 

BANDRA, MUMBAI ;;..100050, Ph. D. Course, which comprise the Balance Sheet as at March 31,2021 

and the Income and Expenditure Account for the year then ended, and notes to the financial statements 

including a summary of sigIfificant accounting policies. 

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in 

accordance with The Maharashtra Public Trusts Act, 1950. 

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities with 

Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the entity in accordance with the ethical requirements that are 

relevant to our audit of the financial statements, and we have fulfilled our other responsibilities in 

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 



Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation of the financial statements in accordance with The 

Maharashtra Public Trusts Act, 1950 and for such internal control as management detennines is necessary to 

enable the preparation of financial statements that are free from material misstatement, whether due to fraud 

or error. 

In preparing the financial statements, management is responsible for assessing the entity's ability to continue 

as a going concern ,disclosing ,as applicable, matters related to accounting unless management either 

intends to liquidate the entity or to cease operations ,or has no realistic alternative but to do so. Those 

charged with governance are responsible for overseeing the entity's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SA's will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial statements. 

For Singavi, Oturkar & Kelkar 
Chartered Accountants 
FRN: 1l0265W 

(CA R.K. Mulchandani) 
Partner 

Place: Thane M.No. 045550 
Date: 12th November 2021 UDIN: 21045550AAAAHI7842 
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's 

THADOMAL SHAHANI ENGINEERING COLLEGE 

PHD Course 


SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2021 


SCHEDULE- 'B' EDUCATIONAL AND COLLEGE RUNNING EXPENSES 
Sr. 
no 

Particular Amount (Rs.) 

1 Electricity Expenses 21,388.00 
2 Telephone,Postage Expenses 567.00 
3 Water Charges 222.00 
4 Advertisement -
5 Security Charges 12,710.00 
6 Housekeeping Charges 12,232.00 
7 Software Charges 5,192.00 
8 Website Expenses 1,911.00 
9 Printing, Stationery &Xerox Expenses 1,686.00 
10 Internet Expenses 2,707.00 
11 Professional Fee 1,454.00 
12 Periodical &subscription 7,988.00 
13 Repairs & Maintenance 20,464.00 
14 Miscellaneous Expenses 1,219.00 
15 Travelling & Conveyance Expenses 1,518.00 
16 Patent Filing Consultancy charges 15,000.00 
17 Membership Fees 494.00 
18 Research paper Publication 14,000.00 

Total 120,752.00 

For Thadomal Shahani 
Engineering College, 

\A\ 
(Dr. G. T. THAMPI) 

Principal 



THADOMAL SHAHAN} ENGINEERING COLLEGE, BANDRA, MUMBAI - 400050 

(Ph.D. COURSE) 


SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING 

PART OF BALANCE SHEET AS AT 31ST MARCH, 2021 & INCOME AND 


EXPENDITURE ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2021 


SIGNIFICANT ACCOUNTING POLICIES 

1) METHOD OF ACCOUNTING: 
1.1) Upto F.Y. 2014-15, the college has been following Cash Method ofAccounting for its 

[ncome and Expenditure. 

1.2) 	 However, from F.Y. 2015-16, complying with the directions ofFees Regulating Authority 
(FRA) established under Maharashtra Unaided Private Professional Educational Institutions 
(Regulation ofAdmissions and Fees) Act,2015, the College has changed the method of 
accounting from Cash method to Accrual method. 

1.3) 	 Complying with the Accrual method of accounting, the college has accounted for fees 
receivable from students as on 31 st March 2021. The College has also made provision for 
expenses outstanding as on 31st March 2021. The College has also apportioned the expenses 
into current year's expenses and prepaid expenses. 

2) FIXED ASSETS &'DEPRECIATION: 
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down 
value ofthe assets. [ 



NOTES TO ACCOUNTS 

3) The College is running B.E. , M.E. and Ph.D courses. The fees received and the expenditure/ 
Payments made are depositedlPaid into/from the common bank accounts maintained by the College 
for its B.E. , M.E. and Ph.D courses. However, recognizing the B.E. ,M.E. and Ph.D courses as 
separate and identifiable segments, certain common expenditure incurred are apportioned amongst 
the B.E. , M.E. and Ph.D courses. Accordingly after apportionment of such expenditure, the 
Balance Sheet and Income & Expenditure Account for B.E. , M.E. .and Ph.D courses are separately 
prepared. 

For SINGA VI, OTURKAR & KELKAR For THADOMAL SHAHANI 

Chartered Accountants 
 ENGINEERING COLLEGE 

FRN.l10265W 

~\;
f"KIv\- _ 

(CA. R. K. MufCiiai:idaru ) (Dr. G.T. Thampi) 
Partner Principal 

M.No.045550 

Place: Thane 
Date: 12th November, 2021 
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SINGAVI. OTURKAR & KELKAR Nirvelli Apt., I S! Floor, Near Vodafone(VI) Store, 
Chartered AccouJ;ltants Swami Vivekanand Marg, Off.Gokhale Road 

Naupada, Thane (West) - 400 602. 
Tel.:25425737, 25426518, 25444685 
Fax: 25405168 
E-mail: sokcathane@gmail.com 

...- .. 

INDEPENDENT AUDITORS' REPORT 

TO 


THE PRINCIPAL, 


THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA MUMBAI - 400050~ 


(UNDER MANAGEMENT OF 

.'

HYDERABAD (SIND) NATIONAL 

COLLEGIATE BOARD,MUMBAI- 400020) 

Opinion 

We have audited the financial statements of THADOMAL SH~HANI ENGINEERING COLLEGE, 

BANDRA, MUMBAI ,4P0050, Ph. D. Course, which comprise the Balance Sheet as at March 31,2020 

and the Income and Expenditure Account for the year then ended, and notes to the financial statements 

including a summary qf signiftcant accounting policies . 

., 

In our opinion, the a~companying financial statements of the entity are prepared, in all material respects, in . 
accordance with The 'Bombay Public Trusts Act, 1950, 

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities with 

Standards are further 'described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the entity in accordance with the ethical requirements that are 

relevant to our audit of the financial statements, and we have fulfilled our other responsibilities in 

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 



Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation of the financial statements in accordance with The Bombay 

Public Trusts Act, 1950 and for such internal control as management determines is necessary to enable the 

preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the entity's ability to continue 

as a going concern ,disclosing ,as applicable, matters related to accounting unless management either 

intends to liquidate the entity or to cease operations ,or has no realistic alternative but to do so. Those 

charged with governance are responsible for overseeing the entity's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SA's will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial statements. 

For Singavi, Oturkar & Kelkar 
Chartered Accountants 
FRN: 1l0265W 

\\lJ~ 

(CA R.K. Mulchandani) 
Partner 

Place: Thane M.No.04555O 
Date: 27th November 2020 UDIN: 20045550AAAAE09051 
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's 

THADOMAL SHAHANI ENGINEERING COLLEGE 

PHD Course 


SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2020 


SCHEDULE- 'B' EDUCATIONAL AND COLLEGE RUNNING EXPENSES 
Sr. 
no 

Particular Amount (Rs.) 

1 Electricity Expenses 168,625.00 
2 Telephone, Postage Expenses 1,887.00 
3 Water Charges 1,980.00 
4 Advertisement 13,152.00 
5 Security Charges 46,013.00 
6 Housekeeping Charges 64,947.00 
7 Software Charges 9,492.00 
8 Website Expenses 6,238.00 
9 Printing, Stationery &Xerox Expenses 15,758.00 
10 Internet Expenses 10,629.00 
11 Professional Fee 8,720.00 
12 Periodical &subSCription 30,414.00 
13 Repairs &Maintenance 77,918.00 
14 Miscellaneous Expenses 97,795.97 
15 Travelling & Conveyance Expenses 7,422.10 
16 Book Allowance 356.00 
17 Membership Fees 25,822.00 
18 Phd Defense &Exam Expenses 71,561.00 

Total 658,730.07 

For Thadomal Shahani 
Engineering College, 

(Dr. G. T, THAMPI) 
Principal 

if 
ti 

I

11 



THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI - 400050 

(Ph.D. COURSE) 


SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING 

PART OF BALANCE SHEET AS AT 31sT MARCH, 2020 & INCOME AND 


EXPENDITURE ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2020 


SIGNIFICANT ACCOUNTING POLICIES 

1) 'METHOD OF ACCOUNTING: 
1.1) Upto F.Y. 2014-i5, the college has been following Cash Method ofAccounting for its 

Income and Expenditure. 

1.2) 	 However, from;F~Y. 2015-16, complying with the directions ofFees Regulating Authority 
(FRA) established under Maharashtra Unaided Private Professional Educational Institutions 
(Regulation of-Admissions and Fees) Act,2015, the College has changed the method of 
accounting from Cash method to Accrual method. 

1.3) 	 Complying with the Accrual method ofaccounting, the college has accounted for fees 
receivable from students as on 31 st March 2020. The College' has also made provision for 
expenses outstanding as on 31 st March 2020. The College has also apportioned the expenses 
into current year's expenses and prepaid expenses. 

2) 	FIXED ASSETS & DEPRECIATION: 
Fixed Assets are stated ~~ Historical Cost as reduced by depreciation charged on written down 
value of the assets. i.' 



NOTES TO ACCOUNTS 

3) The College is running RE. , M.E. and Ph.D courses. The fees received and the expenditure! 
Payments made are depositedlPaid into!from the common bank accounts maintained by the College 
for its RE. , M.E. and Ph.D courses. However, recognizing the RE. , M.E. and Ph.D courses as 
separate and identifiable segments, certain common expenditure incurred are apportioned amongst 
the RE. , M.E. and Ph.D courses. Accordingly after apportionment of such expenditure, the 
Balance Sheet and Income & Expenditure Account for RE. , M.E. and Ph.D courses are separately 
prepared. 

For SINGA VI, OTURKAR & KELKAR For THADOMAL SHAHANI 

Chartered Accountants ENGINEERING COLLEGE 


~~::::::,.... 

FRN.l10265W 

\\I~ 
(CA. R. K. Mulchandani) (Dr. G.T. Thampi) 

Partner Principal 

M.No.045550 


Place: Thane 
Date: 27th November, 2020 



 

                               THADOMAL SHAHANI ENGINEERING COLLEGE 

   
 

 

 

 

 

 

 

 

 

Audited Balance Sheet of  

BE Course & Ph.D. Course  

for A.Y 2018-19 

 

 

 

 

 

 

 













Free Hand

Free Hand



























· " 

S~NGAVI, OTURKAR & KELKAR 	 Nirveflj Apt., 1st Floor, Near Malhar Talkies, 
Swami Vivekanand Marg, Off Gokhale Road, 

Chartered Accountants 	 Naupada, Thane - 400 602. 
Tel.: 2542 5737, 2542 6518, 25444685 
Fax: 2540 5168 
E-mail: sokcathane@gmail.com 

INDEPENDENT AUDITORS' REPORT 

TO, 
THE PRINCIPAL 

THADOMAL SHAHANI ENGINEERING COLLEGE 

BANDRA, MUMBAI - 400050. 

(UNDER MANAGEMENT OF HYDERABAD (SIND) NATIONAL COLLEGIATE 

BOARD, MUMBAI-400020) 

l. 	 REPORT ON THE FINANCIAL STATEMENTS 

We have audited the accompanying financial statements of THADOMAL SHAHANI 

ENGINEERING COLLEGE, BANDRA, MUMBAI - 400050 (Ph.D. COURSE) which 

comprise the Balance Sheet as at March 31, 2019, and the Income & Expenditure Account 

tor the year then ended, and a summary of significant accounting policies and other 

explanatory information. 

2. 	 MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 

Management is:responsible for the preparation of these financial statements that give a 

true and fair view of the financial position and financial performance of the College in 

accordance with~Accounting Principles generally accepted in India. This responsibility 

includes the design, implementation and maintenance of internal control relevant to the 

preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

Contd ...2 

mailto:sokcathane@gmail.com


:2: 

3. 	 AUDITOR'S RESPONSIBILITY 

Our responsibility is to express an opinion on these financial statements based 

on our audit. We conducted our audit in accordance with the Standards on Auditing 

issued by the Institute of Chartered Accountants of India. Those Standards require that we 

comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend on the 

auditor's judgment, including the assessment of the risks of material misstatement of 

the financial statements, whether due to fraud or error. In making those risk assessments, 

the auditor considers internal control relevant to the College's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness of 

accounting policies used and the reasonableness of the accounting estimates made by 

management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. REPORT & OPINION 

L 
We report that: 

I) 	 We have obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purposes of ollr audit. 

2) 	 In our opinion proper books of account as required by law have been kept by the 
College so far as it appears from our examination of those books. 

3) 	 The Balance Sheet and the Income and Expenditure Account dealt with by this 
report are in agreement with the Books of Account. 



4) 	 In our opinIon and to the best of our information and according to the 
explanations given to LIS, the aforesaid financial statements read with notes 
thereon, give a true and fair view in conformity with the accounting principles 
generally accepted in lndia: 

a) 	 In the case of the Balance sheet of the state of affairs of the Ph. D. course of 
the College as at 31 st March 2019 and 

b) 	 In the case of the Income and Expenditure Account of the Surplus of the 
Ph.D. course of the College for the year ended on that date. 

For SINGA VI, OTURKAR & KELKAR 
Chartered Accountants 

FRN.II0265W 

~~ 
(CA. R. K. Mulchandani) 

Place : Thane Partner 
Date: 17th August, 2019 M.No.45550 

UDIN: 19045550AAAACR7752 
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I HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's 

THADOMAL SHAHANI ENGINEERING COLLEGE 

PHD Course 


SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2019 


SCHEDULE· 'S' EDUCATIONAL AND COLLEGE RUNNING EXPENSES 

Sr. 
no 

Particular Amount (Rs.) 

1 Electricity Expenses 152,083.00 
2 Telephone,Postage Expenses 1,978.00 
3 Water Charges 810.00 
4 Advertisement 46,227.00 
5 Security Charges 40,121.00 
6 Housekeeping Charges 52,838.00 
7 Software Charges 197,929.78 
8 Website Expenses 3,699.00 
9 Printing, Stationery & Xerox Expenses 13,249.00 
10 Internet Expenses 8,090.00 
11 Professional Fee 22.365,00 
12 Periodical & subscription 20,342.00 
13 Repairs & Maintenance 63,157.00 
14 Miscellaneous Expenses 30,479.05 
15 Travelling & Conveyance Expenses 4,265.00 
16 Book Allowance 20.00 
17 Membership Fees 1,478.00 
18 Seminar & Conference 27,637.00 
19 Student Fee concession 55,000.00 
20 Patent Filing Charges 30.550.00 

Total 772,317.83 

For Thadomal Shahani 
Engineering College, 

~/jry 
(Or. G. T. THAMPI) 

UDIN:19045550AAAACR7752 Principal 



THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI - 400050 

(Ph.D. COURSE) 


SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING 

PART OF BALANCE SHEET AS AT 31ST MARCH, 2019 & INCOME AND 


EXPENDITURE ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2019 


SIGNIFICANT ACCOUNTING POLICIES 

1) METHOD OF ACCOUNTING: 
1.1) Upto F.Y. 2014-15, the college has been following Cash Method of Accounting for its 

Income and Expenditure. 

1.2) 	 However, from F.Y. 2015-16, complying with the directions of Fees Regulating Authority 
(FRA) established under Maharashtra Unaided Private Professional Educational Institutions 
(Regulation of Admissions and Fees) Act,20 15, the College has changed the method of 
accounting from Cash method to Accrual method. 

1.3) 	 Complying with the Accrual method of accounting, the college has accounted for fees 
receivable from students as on 31 st March 2019. The College has also made provision for 
expenses outstanding as on 31 st March 2019. The College has also apportioned the expenses 
into current year's expenses and prepaid expenses. 

2) FIXED ASSETS &(I)EPRECIATION: 
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down 
value of the assets. (., 



NOTES TO ACCOUNTS 

3) The College is running B.E. , M.E. and Ph.D courses. The fees received and the expenditure/ 
Payments made are deposited/Paid into/from the common bank accounts maintained by the College 
for its B.E. , M.E. and Ph.D courses. However, recognizing the B.E. , M.E. and Ph.D courses as 
separate and identifiable segments, certain common expenditure incurred are apportioned amongst 
the B.E. , M.E. and Ph.D courses. Accordingly after apportionment of such expenditure, the 
Balance Sheet and Income & Expenditure Account for B.E. ,M.E.and Ph.D courses are separately 
prepared. 

For SINGA VI, OTURKAR & KELKAR 

Chartered Accountants ~ 


FRN.l I0265W l)':J~'cF
cF.r~~\ 

II ~' '!)~(
1\· ~ q,'t. <lt4 

ered fI CO'~~ h 
(CA. R. K. MuIchandani ) c (Dr. G.T. Thampi) 

Partner Principal 
M.No.45550 

UDIN: 19045550AAAACR7752 
Place: Thane 
Date: 17th August, 2019 
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Chartered Accountants 'B' -Wing, Gurukrupa Building 
Opp.Plaza Cinema,r 

~ 
g N.e.Kelkar Road, 

1: Dadar (W), Mum bai - 400 028 
Phone: 2422 5998/2437 3419 
E-mail: sok_dadar@yahoo.co.in 

f',' 

INDEPENDENT AUDITORS' REPORT 

TO, 
THE PRINCIPAL 

THADOMAL SHAHANI ENGINEERING COLLEGE 

BANDRA, MUMBAI- 400050. 

(UNDER MANAGEMENT OF HYDERABAD (SIND) NATIONAL COLLEGIATE 

BOARD, MUMBAI-400020) 

1. REPORT ON THE FINANCIAL STATEMENTS 
.,., 

We have audited the accompanying financial statements of THADOMAL SHAHANI 

ENGINEERING COLLEGE, BANDRA. MUMBAI - 400050 (Ph.D. COURSE) which 

comprise the Balance Sheet as at March 31, 2018, and the Incomec'&Expenditure Account 

for the year then ended, ~and a summary of significant accounting policies and other 

explanatory information. 

2.. MANAGEMENT'S RESPONSIBILITY FOR THt; tlNANCIAL STATEMENTS 

Management is responsible for the preparation of these financial statements that give a 

true and fair view of the financial position and ':-;!iancial perfoITII'-':!-":""7 ~f the College in 

accordance '.\- ...:. ~ ('.counting Principles generally aC;J~pted in Jndia. This resp..:.:c:"ibility 

includes the design, implementat~!)n ~!1( ~!1~intenance of internal control relevant t<:>. the 

preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

Thane: 1
st 

Floor, Nirvelli Apartment, Off Gokhale Road, Opp.Lakshmi Vikas 
Bank, Naupada, Thane - 400 602, 

Phone: 2542 5737 /2542 6518 Fax: (022) 25405168 

Contd ... 2 

mailto:sok_dadar@yahoo.co.in
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3. 	 AUDITOR'S RESPONSIBILITY 

Our responsibility is to express an opinion on these financial statements based 

on Ollr audit. We conducted our audit in accordance with the Standards on Auditing 

issued by the Institute of Chartered Accountants of India. Those Standards require that we 

comply with ethical requirements and plan and perfonn the audit to obtain reasonable 

assurance about whether the financial statements are free from material misstatement. 

An audit involves perfonning procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend on the 

auditor's judgment, including the assessment of the risks of material misstatement of 

the financial statements, whether due to fraud or error. In making those risk assessments, 

the auditor considers internal control relevant to the College's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness of 

accounting policies used and the reasonableness of the accounting estimates made by 

management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. REPORT & OPINION 

" We report that: 

I) 	 We have obtained all the infonnation and explanations, which to the best of our 
knowledge and belief were necessary for the purposes ofour audit. 

2) 	 In our opinion proper books of account as required by law have been kept by the 
College so far as it appears from our examination of those books. 

3) 	 The Balance Sheet and the Income and Expenditure Account dealt with by this 
report are in agreement with the Books of Account. 

~.
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4) 	 In our OpInIOn and to the best of oLir infonnation and according to the 
explanations given to us, the aforesaid financial statements read with notes 
thereon, give a true and fair view in conformity with the accounting principles 
generally accepted in India: 

a) 	 In the case of the Balance sheet of the state of affairs of the Ph. D. course of 
the College as at 31st March 2018 and 

b) 	 In the case of the Income and Expenditure Account of the Surplus of the 
Ph.D. course of the College for the year ended on that date. 

For SINGA VI, OTURKAR & KELKAR 
Chartered Accountants 

FRN.II0265W 

r~lvL___ 
(CA. R. K. Mulchandani ) 

Place: Mumbai Partner 
Date: 10th July,2018 M.No.45550 
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's 

THADOMAL SHAHANI ENGINEERING COLLEGE 


PHD Course 

BALANCE SHEET AS AT 31ST MARCH 2018 


FUNDS & LIABILITIES Amount (Rs.) Amount (Rs.) PROPERTY AND ASSETS Amount (Rs.) Amount (Rs.) 

FUNDS FIXED ASSETS I 

Other Fund MOVABLE PROPERTIES (SCHEDULE A) 78,152.00 
Development Fund 
Opening Balance 692,116.00 LOANS (UNSECURED) 
Add: Received from student during the year 240,736.00 932,852.00 

7,589,672.11 

Management Alc 

OTHER ASSETS 
Prepaid Expenses 

ADVANCE TO OTHERS 
Fees Receivable 

Cash and Bank Balance: 

6,394,372 .11 

375,000.00 

1,675,000.00 

-

Income and Expenditure Account 
Balance as per last Balance Sheet 
Add: Surplus as per Income and Expenditure Account 

r 

5,995,999.00 
1,593,673.11 

TOTAL Rs. 8,522,524.11 TOTAL Rs. 8,522,524.11 

As per our report of even date 
For SINGAVI, OTURKAR & KELKAR 
CHARTERED ACCOUNTANTS . 
FRN.110265W 

\\ ltA-_._._.__ _.._____ 
[e .A. R.K.MULCHANDANI] 

Partner 

M.No.45550 
Place: Mumbai 
Dated: 10th July, 2018 

For Thadomal Shahani 

Engineering College, 


\_ ,,~ 

(Dr. G. T. THAMPI) 

Principal 

The above Balance Sheet to the Best of our belief contains a True account of the Funds & 
Liabilities and Properties & Assets of the College 

For Hyderabad (Sind) National Collegiate Board 
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's 


THADOMAL SHAHANI ENGINEERING COLLEGE 

PHD Course 


Income and Expenditure Account for the year ending 31 st March 2018 


,,=LL=~,.~_ 

The above income & expenditure account to the best of our belief contains a True Account of 
the Income and Expenditure of the College 

As per our report of even date 
For SINGAVI, OTURKAR & KELKAR For Thadomal Shahani For Hyderabad (Sind) National Collegiate Board 
CHARTERED ACCOUNTANTS Engineering College, 
FRN.110265W 
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. , 1 · 1)[C.A. RK.MULCHANOANI] <,_____/ . fJ (Dr. G. T. THAMPI) 
Partner ~ Principal~qA~(~
M.No,45550 

Place: Mumbai 
Ooten '.1am JUlY \,010 

EXPENDITURE Amount (Rs.) Amount (Rs.) INCOME Amount (Rs.) Amount (Rs.) 

' 

I 

To Expenditure in respect of Properties: 
Rates, Taxes, Cesses 
Repairs and Maintenance 
Insurance 
Depreciation (by way of provision of adjustments) 

To Legal Expenses 

To Audit Fees 

To Depreciation 

To Expenses on Objects of Trust 
Ed ucational: 
To Salaries and allowances 
To Honoranum to Visiting Faculty 
To Educational and College Running expenses 

(Schedule -8) 
To Affiliation fees 

To Surplus carried over to Balance Sheet 

TOTAL Rs. 

23,044.00 
271,774.00 

3,891 .00 
- 298,709.00 

89.00 

2,881.00 

52,101.00 

1.721,810.89 

1,593,673.11 

By Income from other sourses ( in details 
as far as possible) 
Tuition Fees 
Other ReceiQts from Students 

3,669,264.00 
-

I 

I 

I 

I 

I 

r 

-
345,000.00 

1,151,810.89 
225,000.00 

TOTAL Rs.3,66~,264.00 3,669,264.00 

Free Hand



HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S 

THADOMAL SHAHANI ENGINEERING COLLEGE 


Ph.D Course 

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH,2018 


SCHEDULE A: FIXED ASSETS 
Amount (Rupees) 

SrNo. Description of Assets Gross Block Depreciation Net Block as on 
31/03/2018Ason Addition for Deletions for As on Rate As on For the year As on 

01/04/2017 the year the year 31/03/2018 01/04/2017 31/03/2018 

! 

1 Computers &Modems 814,080.00 - -, - 814,080.00 40% 683,827.00 52,101.00 735,928.00 78,152.00 j 

TOTAL RUPEES 814,080.00 . , 
'.:,. . 814,080.00 683,827.00 52,101.00 735,928.00 78,152.00 ! 

For Thadomal Shahani 

Engineering College, 


'--N\1 
(Dr. G. T. THAMPI) 

Principal 



HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's 

THADOMAL SH.~HANI ENGINEERING COLLEGE 

PHD Course 


SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2018 


SCHEDULE· 'B' EDUCATIONAL AND COLLEGE RUNNING EXPENSES 

Sr. 
no 

Particular Amount (Rs.) 

1 Electricity Expenses 133,301.00 
2 Telephone, Postage Expenses 2,288.00 
3 Water Charges 18,077.00 I 
4 Advertisement 8,554.00 
5 Security Charges 41,392.00 
6 Housekeeping Charges 48,128.00 
7 Software Charges 70,855.64 
8 Website Expenses 4,121.00 
9 Printing, Stationery &Xerox Expenses 15,637.00 
10 Internet Expenses 7,531.00 
11 Professional Fee 13,808.00 
12 Periodical &subscription 19,054.00 
13 Repairs & Maintenance 82,166.00 
14 Miscellaneous Expenses 7,088.27 
15 Building Usage Charges 348,837.00 
16 Travelling &Conveyance Expenses 5,070.00 
17 Book Allowance 584.00 
18 Membership Fees 173,779.00 
19 Bank Charges 67.00 
20 Seminar &Conference 63,435.00 
21 Travel & Meeting Allowance 23,000.00 
22 BU Affiliation Late Fee 40,000.00 
23 Exam Expenses 1,037.98 
24 Patent Filing Charges 24,000.00 

Total 1,151,810.89 

For Thadomal Shahani 
Engineering College, 

\ ""'\j 
(Dr. G. T. THAMPI) 

Principal 



THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI - 400050 

(Ph.D. COURSE) 


SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING 

PART OF BALANCE SHEET AS AT 31sT MARCH, 2018 & INCOME AND 


EXPENDITURE ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2018 


SIGNIFICANT ACCOUNTING POLICIES 

1) METHOD OF ACCOUNTING: 
1.1) Upto F. Y. 2014-15, the college has been following Cash Method of Accounting for its 

Income and Expenditure. 

1.2) 	 However, from F.Y. 2015-16, complying with the directions of Fees Regulating Authority 
(FRA) established under Maharashtra Unaided Private Professional Educational Institutions 
(Regulation of Admissions and Fees) Act,20 15, the College has changed the method of 
accounting from Cash method to Accrual method. 

1.3) 	 Complying with the Accrual method of accounting, the college has accounted for fees 
receivable from students as on 31 st March 2018. The College has also made provision for 
expenses outstanding as on 31 st March 2018. The College has also apportioned the expenses 
into current year's expenses and prepaid expenses. 

2) FIXED ASSETS &~~EPRECIATION: 
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written dO'\Vtl 
value of the assets. L 
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NOTES TO ACCOUNTS 

3) The College is running B.E. , M.E. and Ph.D courses. The fees received and the expenditure! 
Payments made are deposited!Paid into!from the common bank accounts maintained by the College 
for its B.E. , M.E. and Ph.D courses. However, recognizing the B.E. , M.E. and Ph.D courses as 
separate and identifiable segments, certain common expenditure incurred are apportioned amongst 
the B.E. , M.E. and Ph.D courses. Accordingly after apportionment of such expenditure, the 
Balance Sheet and Income & Expenditure Account for B.E. ,M.E.and Ph.D courses are separately 
prepared. 

For SINGA VI, OTURKAR & KELKAR 
Chartered Accountants 

FRN.l10265W 

Y\ lv'---. 
Ii (CA. R. K. Mulchandani ) [j 
~ Partner 
~ M.No.45550 ~ 
~ Place: Mumbai 

Date: 10th July, 2018 

c 

For THADOMAL SHAHANI 

ENGINEERING COLLEGE 


\I\~ 

(Dr. G.T. Thampi) 
Principal 
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S 

THADOMAL SHAHANI ENGINEERING COLLEGE 


Receipts & Payments Account for the Financial Year 1"1 April-2017 to 31"IMarch 2018 (Ph.d Course) 


Amoun((Rs}PAYMENTS Amount (Rs.) RECEIPTS Amount (Rs.) Amount (Rs.) 
23,044.00By Property Tax To Opening Cash & Bank Balance (01 .04.17) 

271,774.00 By Repairs & Maintenance - Property 
I 

3,891 .00By Insurance 
89.00 By Legal Expensese I 

2,88 1.00By Audit Fees To Sale of Forms & Prospectus 
I225,000.00By Affiliation Fees 

By Honourium to Visiting Experts 345,000.00 
I133,301 .00 2,406,971 .00 By Electricity Expenses Faes Received 

2,288.00 By Telephone,Postage Expenses 
I

18,077.00By Water Charges Development Fund 173,029.00 
8,554.00By Advel1!sement 

- I48,128.00By Housek!leping Charges Course Fee-PHD 
r '· 41,392.00 By Security Charges 

Fees Receivable 15-16 

To Other Receipt~ 
Hyderabad (Sind) National Collegiate Board 

(Net Received during the year) 

225,000.00 By Software Charges 
By Website Expenses 
By Printing, stationery & Xerox Expenses 
By Internet Expenses 
By Professional Fee 
By Periodical & subscription 
By Repairs & Maintenance - Others 
By Miscellaneous Expenses 
By Building Usage Charges 
By Travelling & Conveyance 
By Book Allowance 
By membership Fees 
By Bank Charges 
By Interview Expenses 
By Travel & Meeting Allowance 
By BU Affiliation Late Fee 
By Exam Expenses 
By Patient Filing Charges 

70,855.64 
4,121 .00 

15,637.00 
7,531 .00 

13,808.00 
19,054.00 
82,166.00 

7,088.27 
348,837.00 

5,070.00 
584.00 

173,779.00 
67.00 

63,435.00 
23,000.00 
40,000.00 

1,037.98 
24,000.00 

2,023,489.89 

By ADDITION to FIXED ASSETS 

By Affiliation Fee Prepaid 375,000.00 

By Other Payments: 
Hyderabad (Sind) National Collegiate Board 

(Payments during the year) 
406,510.11 

By Closing Cash & Bank Bal. (31 .03.18) 

TOTAL Rs. 2,805,000.00 TOTAL Rs. 2,805,000.00 

The above Receipt & Payment account to the best of our knowledge and belief contains a 
true account of Receipts and Payments of the College 

For Thadomal Shahani Engineering College For Hyderabad (Sind) National 

~~ l\\; Coli••,,,. Bw" 

ID'. G. T. THAMPI) /,f;~~IDINEo'\I)~~ 
PRINCIPAL ~/~~/ ..~~~.: . . S~i~RY1'-?~u.'J:,m"l. C:;I

Place . Mumbai '~.( UAtU...~A·~·.O ~~ 
Dated . 10to July, 2018 ~'(> ~ "" . •1 
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SiNGAVi',OTURKAR & KELKAR 	 Nirvelli Apt., 1st Floor, Near Malhar Talkies, 
Swami Vivekanand Marg, Off Gokhale Road, 

Chartered Accountants 	 Naupada, Thane - 400 602. 
Tel.: 2542 5737, 25426518,25444685 
Fax: 25405168 
E-mail: sokcathane@gmail.com 

INDEPENDENT AUDITORS' REPORT 


TO, 
THE PRINCIPAL 

THADOMAL SHAHANI ENGINEERING COLLEGE 

BANDRA, MUMBAI - 400050. 

(UNDER MANAGEMENT OF HYDERABAD (SIND) NATIONAL COLLEGIATE 

BOARD, MUMBAI-400020) 

( 

1. 	 REPORT ON THE FINANCIAL STATEMENTS 

We have audited the accompanying financial statements of THADOMAL SHAHANI 

ENGINEERING COLLEGE, BANDRA. MUMBAI - 400050 (Ph.D. COURSE) which 

comprise the Balance Sheet as at March 31, 2017, and the Income & Expenditure Account 

for the year then ended, and a summary of significant accounting policies and other 

explanatory information. 

2. 	 MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 

Managementjs'responsible for the preparation of these financial statements that give a 

true and fair view of the financial position and financial performance of the College in 

accordance witt\:Accounting Principles generally accepted in India. This responsibility 

includes the design, implementation and maintenance of internal control relevant to the 

preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

Contd ... 2 

mailto:sokcathane@gmail.com
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3. 	 AUDITOR'S RESPONSIBILITY 

Our responsibility is to express an opinion on these financial statements based 

on our audit. We conducted our audit in accordance with the Standards on 

Auditing issued by the Institute of Chartered Accountants of India. Those 

Standards require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether the financial 

statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the 

amounts and disclosures in the financial statements. The procedures selected 

depend on the auditor's judgment, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal control relevant 

to the College's preparation and fair presentation of the financial statements in 

order to design audit procedures that are appropriate in the circumstances. An 

audit also includes evaluating the appropriateness of accounting policies used 

and the reasonableness of the accounting estimates made by management, as 

well as evaluating the overall presentation of the financial statements. 

We believe th~rthe audit evidence we have obtained is sufficient and 


appropriate to pn?vide a basis for our audit opinion. 

\;. 

4. REPORT & OPINION 

We report that: 

I) 	 We have obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

2) 	 In our opinion proper books of account as required by law have been kept by the 
College so far as it appears from our examination of those books. 

3) 	 The Balance Sheet and the income and Expenditure Account dealt with by this 
report are in agreement with the Books of Account. 



4) 	 In our opinIOn and to the best of our infonnation and according to the 
explanations given to us, the aforesaid financial statements read with notes 
thereon, give a true and fair view in conformity with the accounting principles 
generally accepted in India: 

a) 	 In the case of the Balance sheet of the state ofaffairs of the Ph. D. course of 
the College as at 31't March 2017 and 

b) 	 In the case of the Income and Expenditure Account of the Surplus of the 
Ph.D. course of the College for the year ended on that date. 

For SINGA VI, OTURKAR & KELKAR 
Chartered Accountants 

FRN.II0265W 

\'\'IA- _. 
(CA. R. K. Mulchandani ) 

Place: Thane Partner 
Date: 19th Sept, 2017 M.No.45550 
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's 


THADOMAL SHAHANI ENGINEERING COLLEGE 

PHD Course 


SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2017 


SCHEDULE- 'B' EDUCATIONAL AND COLLEGE RUNNING EXPENSES 

Sr. 
no 

Particular Amount (Rs.) 

1 Electricity Expenses 119,226.00 
2 Telephone,Postage Expenses 2,123.00 
3 Water Charges 1,997.00 
4 Advertisement 29,758.00 
5 Security Charges 33,084.00 
6 Housekeeping Charges 36,694.00 
7 Software Charges 210,672.00 
8 Website Expenses 2,623.00 
9 Printing, Stationery & Xerox Expenses 14,677.00 
10 Internet Expenses 7,783.00 
11 Professional Fee 52,988.00 
12 Periodical & subscription 16,837.00 
13 Repairs & Maintenance 122,100.00 
14 Miscellaneous Expenses 24,548.00 
15 Building Usage Charges 338,983.00 
16 Travelling &Conveyance 16,865.00 
17 Vehicle Expenses 4,563.00 
18 Book Binding Charges 39.00 
19 Book Allowance 473.00 
20 Educational Membership Fees 677.00 
21 Membership Fees 2,641.00 
22 Bank Charges 49.00 
23 Seminar &Conference 65,315.00 
24 Travel & Meeting Allowance 288,000.00 
25 BU Affiliation Late Fee 15,000.00 

Total 1,407,715.00 

For Thadomal Shahani 

"\:~Ol_' 

(Dr. G. T. THAMPI) 
Principal 
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THADOMAL SHAHAm ENGINEERING COLLEGE, BANDRA, MUMBAI - 400050 

(Ph.D. COURSE) 


SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING 

PART OF BALANCE SHEET AS AT 31sT MARCH, 2017 & INCOME AND 


EXPENDITURE ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2017 


SIGNIFICANT ACCOUNTING POLICIES 

1) METHOD OF ACCOUNTING: 
1.1) Upto F.Y. 2014-15, the college has been following Cash Method of Accounting for its 

Income and Expenditure. 

1.2) 	 However, from F.Y. 2015-16, complying with the directions of Fees Regulating Authority 
(FRA) established under Maharashtra Unaided Private Professional Educational Institutions 
(Regulation of Admissions and Fees) Act,2015, the College has changed the method of 
accounting from Cash method to Accrual method. 

1.3) 	 Complying with the Accrual method of accounting, the college has accounted for fees 
receivable from students and Social Welfare Office (SWO) as on 31 st March 2016. The 
College has also made provision for expenses outstanding as on 31st March 2016. The 
College has also apportioned the expenses into current year's expenses and prepaid 
expenses. 

2) FIXED ASSETS & DEPRECIATION: 
Fixed Assets are statttd at Historical Cost as reduced by depreciation charged on written down 
value of the assets. 



NOTES TO ACCOUNTS 

3) The College is running B.E. , M.E. and Ph.D courses. The fees received and the expenditure! 
Payments made are deposited/Paid into/from the common bank accounts maintained by the College 
for its B.E. , M.E. and Ph.D courses. However, recognizing the B.E. , M.E. and Ph.D courses as 
separate and identifiable segments, certain common expenditure incurred are apportioned amongst 
the B.E. , M.E. and Ph.D courses. Accordingly after apportionment of such expenditure, the 
Balance Sheet and Income & Expenditure Account for B.E. , M.E.and Ph.D courses are separately 
prepared. 

For SINGA VI, OTURKAR & KELKAR For THADOMAL SHAHANI 

Chartered Accountants ENGINEERING COLLEGE 


FRN.II0265W 


KI~-- ­(CA. R. K. Mulchandani ) (Dr. G.T. Thampi) 
Partner Principal 


M.No.45550 


Place: Thane 
Date: 19th Sept, 2017 
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