SINGAVI. OTURKAR & KELKAR Nirvelli Apt.. 1* Floor, Near Vodafone(VI) Store,
Chartered Accountants Swami Vivekanand Marg, Off.Gokhale Road
Naupada, Thane (West) — 400 602.
Tel.: 7304798131/ 8108031406
E-mail: sokcathane(@gmail.com

INDEPENDENT AUDITORS® REPORT

TO

THE PRINCIPAL,

THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA MUMBATI - 400050,
(UNDER MANAGEMENT OF

HYDERABAD (SIND) NATIONAL

COLLEGIATE BOARD.MUMBAI- 400020)

Opinion

We have audited the financial statements of THADOMAL SHAHANI ENGINEERING COLLEGE,
BANDRA, MUMBAI — 400050, Bachelor of Engineering (B. E.) Course, which comprise the Balance
Sheet as at March 31, 2023 and the Income and Expenditure Account for the year then ended, and notes to

the financial statements including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared. in all material respects, in

accordance with The Maharashtra Public Trusts Act, 1950.
Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities with
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the entity in accordance with the ethical requirements that are
relevant to our audit of the financial statements, and we have fulfilled our other responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.




Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with The
Maharashtra Public Trusts Act, 1950 and for such internal control as management determines is necessary to

enable the preparation of financial statements that are free from material misstatement, whether due to fraud

Or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to continue
as a going concern .disclosing ,as applicable, matters related to accounting unless management either
intends to liquidate the entity or to cease operations ,or has no realistic alternative but to do so. Those

charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SA's will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

For Singavi, Oturkar & Kelkar
Chartered Accountants
FRN: 110265W

(CA R.K. Mulchandani)
Partner

Place: Thane M.No. 043550

Date: 11™ August, 2023 UDIN:23045550BGRYYR6592




juapisald ‘g @ajsniL
HSIHYH TINY

A N u.ulff.

fuejasn

abao] auy) Jo siessyY whuadold pue saiiiqer]

%3 SpLIN4 8y JO JUNOJOE BNJL B SUIRILOD J3I2q o JO |sag au) 0} 199yg doUBjEg SAOGE BUL

jediauldg
IdWVHL 'L ™9 Ja

W

‘aBajjon Guuaauibug
{uByeYS |EWOPEY]L J0d

gzog 1snbny Wikl pANRQ
aueyy @oe|d
Z6S9UAANOBOSESY0ET © NION
DGGSY0'ON W

lauyed

INVONYHOITINW M ¥ WD

7

ANGOZOL L ON NYl4
SLNYLNNOOOY 03U LYVHI

HYMTEN B UVHOHNLO 'IAVONIS 404
ajep uaAa Jo Lodat INo Jod sy

00°L02'6E'VL'LY

9. 0pL'85 L T'ET
82 0L6'LV'EG
0L €9L'€0'VE
ST 6EZ'65'60'G
002682528
£Z6LE'TT'8

98 8rS'Z0'E
£1'869'vZ'sE

00 £1L0'82°0L

Sy 62£ 852001
00 000°G6

2682V LOTY L

000FL vE
0000S'LL'E
00 LLE°9L

vE vy LY L0E

86 yr6'GZ L'l

sy WL0L

00°L02'6E'VL'LY

(9 371NQ3HOS)
LNNODOY JHNLIGNIIX3 ANV JWOONI

(4 31NA3HOS) STONYIVE MNVE B HSVD
SH0LE30 AHANNS

ajgeAlBoay 984
sasuadx3 predaid
(3-31N03HOS) sisedag
S1358Y SHIHLO

{@-37N03HOS) SYIHLO 01 3ONVAQY
sasuadxd J0} $10)2B1U0 D SIRdANS O} SIUBADY

(sasuadxd) saakojduil Of BoUBARPY
aoUBAPY (BATS2H

JjEIS Wwoyj B|qessncdal Sal
$33A07dIN3 OL SONVAQY

Juncooy jualabeuel
diysiejoyos UEoT
(a3¥NO3SNN) SNYOT

(0 3INAIHOS) SILHH0Hd F1AYAONW
(D 3INAIHOS) SAILYILOUd F1BYAONNI
135SV Q3xid

SL'8E2'06'92

00'055'26'H+

a0°'LLL'L8'L6

61 LOL'BY'LE'OY

0000252t
000SE°L9°0L

0020L'v8'E
00pY9 LETL
00%52'vB 0L
90’886 LEE
00'iEZ 8
00z LvL9

00ZE6'EG }
00 vZr'S6'89

'sy vi0ol

(g 2Ppayds)
S39NVIVE 'HO AHONNS HO4 §3LMEVI

ysodag yueg ¥oog
lisodaq Aauow ucnned
SLISOd30 ¥IHLO B LN3Y Hod saLmavin

(£2-220zZ A 4) Sionpasd Aipung

{aouejeg BuwadQ) sionpald fapung

(¢z-220Z A d) @iqeAed sasuadx3 Bulpuelsing
(£z-zz0Z A 4) dl0efed 1S9

{aouejeg BuuadQ) aiqeied 1S9O

ek ayy Buunp pled 'ssa

aauejeqg BuwadQ

Agjeg UDISSILWOD ARd UIXIS JO) UoISIAOI
53sNIdX3 HO4 sALNIavi

{w ainpayas) pund JolN0
sannd

('sy) Junowy

('sM) Junowy

135SV ONY AL¥3d0Hd

{"sy) Junowy

{su) unowy

S31L1TIgYI1 8 SONN4

£20Z HOMYIN LSLE LV SV 133HS IONYIVE
asinod 38

2937702 ONINIANIONS INVHVHS TYWOOVHL
5,a¥v08 3LYIDI 00 IWNOILVN (anIs) avavye3aaH




juapisald B 98)SNIL
HSIEVYH TINY “

. i &
ey W\

=18

s

pieog a1e16ajj0D _,,Eo_ﬁz (puig) peqesapAy 104

jedidund
IdWYHL 1 9 4d

Aejaln
1a
05-Yyanvg
IValinw

‘abajjon Buusaubug
jueyels |ewopet L jod

abajjon ay) jo aunypuadx] pue awWodu| m:mm I hTte 01SS ~ \4&5 ©
10 JUNODDY N1 L B SUIBIUOD J21|8q INO JO 1584 3L} 0} JUn0dJe 2Jnyipuadxa 1§ BWODUI BAOGE BU L . w >
0. TLLIDNLG — haopeg

i £z0z 1snBny WLt - paleq

S T auey] ~ adeld

1 # . Z6S9UAAUOBOSSSYOEZ | NIAN
\ 0555¥0 ON' W

Jauped

j % INVANYHO TN ‘M VA w0

. MGSZ0LL'ON N¥-

 SINVINNODOY QIWILUVHI

HYMIEM 8 HYMENLO 'IAVONIS 104
ajep uana jo Jodas Jno Jad sy

pnpul g5y ,Juiwo?u Eu.#ob\w\ T 179D
unEnTe Y Pradxs VoL

69'819'00'9L'6E 'sy V10l 59°819'00'9L'SE sy V1Ol
g/ '6BL'VE'GO FEEITS
aouR[EQ O} JOAO PaLLIED 1EdA ay) Jo) snjding oy
LG LBY'EE S}3sSy paxid JO 9|eS uo ssoTj o
g£e'GLZ'alL 92 ce 00°0LZ'19'VL (wyy) saad Buissanold pue UONEIP3IodY "UONENNY 0L
0000064 $894 310IV 0L
L6'66L'0ZLLE (- aInpayos)
sasuadxa Buluuny abs|jo) pue |euoijEINP3 01
00005 ¥6'E Aynaed Bunisipy 0) WnUeiouoH a1
9€'69€'59'5E'62 (H- 2NPayg) SaduUBMO|[e PUB SSLBIES 0L
J[eucpednp3
s, jo syvefqQ uo sesuadx3l o)
00'266'L5'2 (v @npayog Jajey) siuesg pansjeq Agl| 00'€¥9'60°10'L uopejoaidag ol
GO'P09'6Y'89'GE | 60°LL9'6T sl@sse paxi4 Jo 9jes uo Jjoud|| 00'628'5LC sead pny oL
LA v16'68'00) (7 - anpay2g) s18Yj0 Wolj sidianay snoaue(|adsin
ZE'086'V5' LS (y-2npayag) Juapmig woly sidieday Jayio|| 00°L0S'EE2 sasuadx3 |eba o)
Ly L6B'8L'EY (r-einpayog) suapnis woi4 saad 18yjo
00°1L9£'09'99'cE saaq suony|| 0°288'96'LL 00'€£88'20'6Y (syuawisnipe jo uoisiaoid jo Aem Aq) voneaidaq
(ejqissod se Jej se 6L ElYEZ L aouBINSU|
S|1219p Ul ) S8SIN0S Jay1o wouy awodu Ag Loz eyt R - e asuzuajuiey pue sieday
00.8v'08'6 ] sassan 'saxe L 'sajey
002e0'66'y jueg woly }sesau| Ag :sappadaid Jo j9adsas uj ainjipuadx3 oL
(s¥) Junowy ('sy) junowy JWODNI [| (sy)iunowy ('s¥) Junowy IMNLIANSIX3

£70Z YyoseW 1sLE Buipua 1eak ay) 10} JUN0IDY aimpuadx3z pue awodu|
asinon 39
39371109 ONIHIANIDONT INVHYHS TYINOAVHL

s,0uv08 ILYIDITT0D TYNOILYN (ONIS) avavHIAAH




jedipund
IdWYHL LD 40

abajjon Bunaauibul ueyeys |ewopeyy 404

6LLOL'89'28'9Y 00'¥P0'9L'8E 00'Z66'+5'2 00°ZS0'v9'SE 6LSPL'vR'SL'9Y 00'5LL'60'2 o0p'azL LLeE'Y 6LP6L'9L'GSZY |ejoL
00°000°26 00°000°26 0 D — ¥Z 7)) o0oo0'zs (OMS) pun4 wueg joog| w1
61'88¢'82'2¢E : - . 61'88£°82'2¢C 00'7£9'%9 00°000'8%'9 §1'290'50'9Z D3SL - LoNenossy WEWnyY| €1
00°ZLZ'vL'8L' Y ® T . 00'ZIZ'VLBLYY d 00'EL6'89'GH'Y | D0'66Z'S0'CO'0Y aoue|eg Buuado
pung juawdojasag zL
- - - 2 i 00°L05'vY'E oo'els 00'889°EV'E et ainjipuadxy Bupinoay a0HA0OW 33
00'889'80'v 00'ZL0°Z8'S oosLiLEe 00 4SE'09°E 00°09.4'06°6 = - 00°09£'06'6 Juesn aunppuadxy Bupuniay UON BOHAOW ot
00°6S 00' L1822’} 00 6E 0020622} 00°000°€Z°} " a 00'000°€Z'4 (2a3) wesd L0V 8
Q0'¥SE'GD' L 00 LED'LL LE Q0'8egoe 00'E6.°08°0E 00'58£'9L'ZE * * 00°8L'9L'TE (gox¥aow) e 310 8
00°000'00'02' N = = 00'000'00°02"4 = i 00°000'00°02'L
00000051 - " 0000005 £ spung syoog Aean L
00'000'00°01 - - 00°000'00°01 1oalald sapnis 1o luawdinbl g
00000'00°S : # 00°000'00°S SaIN- § Baniuin 4 Alojeioge’] [
00'000°00°G1 - & 00°000°00'51 sjuawdinb3 Bupaaubul |eawayd v
00°000'06'22 . 3 00'000'05'22 sjuawdinby Buugauibuy jeaipawoig £
00°000'00'0¢ i “ 00'000'00°0E spuawdinby Buyaaubul soLoRa3 z
00000'00'0E - - 00'000'00'0E Jawdinbg Buusawbul saindwod \
£Z0Z/COMLE OV dn| £2-220T 'A'4 404 PRV ZZOZ/E0/LE 0¥ dn ('sy) junowy (*su) Junouny (s) Junowry ('sy) unotwy
sydiaoay '9IsIN
o} pastajsuel] jieal
£Z0Z-C0 SIRID WO Jeak ayl Buunp e
asuejeq Buisojn | ey Buunp punjay aouejeg Buluadp sigjnaiued| ‘ON IS
uo sy asueje ' d ¥
e v leg| pasnboy sjassy paxid uo uonepaldag pajenWNIIY (S5 \uesopeak o Guunp sydiasay : ppy
ainjpuadx3 15597

SANNd ¥3HLO v- 3TNAIHIS

£202 HONVIAl LSLE NO SV L33HS 3ONYIVE 3HL 4O Luvd ONIWYO4 3TNA3HIS
asmnod 38
39377100 ONINIANIONT INVHYHS TYWOaVHL
S.04V08 31vI937700 TVNOILYN {aNIS) QVBVHIOAH




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH 2023

SCHEDULE -B LIABILITIES FOR SUNDRY CR BALANCES

SR. |PARTICULARS. Amount (Rs.) Amount (Rs.)
No.
1 |Govt. Schelarship & Freeship 499,426 50
Due to Students
2 |Excess Fees Received & Refundable 551,440.25
Other Liabilities
3 |College / Seminar Workshop Accounts (Opening Balance) 11,000.00
4 |B.U. Amt Recd 1,54,371.00
5 |DTE Acceptance Fees (Opening Balance) 30,000.00
6 |DTE Acceptance Fees (F.Y. 2022-23) 5.024.00
7 |BU Share {College Exam} 5,82,029.00
8 |Neft Return From Bank (F.Y. 2022-23) 19,760.00
9 |Sachit Nalaskar (Opening Balance) 24,002.00
10 |Sachit Nalaskar 1.48,212.00
11 |Amount Payable to Service receivers (sundry Debtars) {F.Y. 2022-23) 15,920.00
12 | UBA Program (1IT-Delhi) - NSS 1,45,463.00
13 |B. Univ. Minor Research Grant 43,354.00
14 | National Insurance Company (Student Group insurance Fees) 4.34,869.00
15 | Payable to University (Exam Fees & Convocation Fees) 25,368.00
TOTAL. Rs. 26,90,238.75

For Thadomal Shahani
Engineering College,

Ay

Dr. G. T. THAMPI
Principal
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HYDERABAD {SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Course
SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH, 2023

SCHEDULE -D ADVANCE TO OTHERS

SR. PARTICULARS. Amount (Rs.)

No.
1 | TDS on receipis 71.891.88
2 Group Gratuity Alc 1.000.00
3 | NSS Amount receivable from Mumbai University 2,12,807.00
4 |Transcript Charges Receivable 16,850.00
Total 3,02,548.88

SCHEDULE -E DEPOSITS

SR. PARTICULARS. Amount (Rs.)

No.
1 | Deposit with BSES 1.81,447.00
2 | Deposit with Tata Power 47 547.00
3 | Deposit with Reliance Energy 577.085.23
4 | Vichare Courier 1,100.00
5 | Gas Cylinder Deposit 5,100.00
Total 8,22,279.23

SCHEDULE 'F' - CASH & BANK BALANCES

Sr Bank Name Ajc No. Branch | Type of Alc | Amount (Rs.)
no.
1 Bank of India - Grant Alc 002610210000011 Khar Saving 40,166.00
2 | Bank of India 002610110003816 Khar Saving 23,69,164.39
3 | ICICI Bank Ltd. 003801027847 Bandra Saving 55,244.36
4 | Axis Bank (Main Alc. ) 028010100242325 Bandra Saving 33,68,208.00
5 | Axis Bank Fees Alc 028010100290708 Bandra Saving 21,61,715.14
5 | Axis Bank NSS Alc 917010025526385 Bandra Saving 28,817.00
6 | Union Bank of India 444302010102578 Bandra Saving 6,08.609.30
7 | Union Bank of India 317601010037476 Bandra Saving 6.85,646.09
8 | Debit Credit Card Machine 037022000281600 Bandra -
g | Cashin Hand -
Total 93,17.570.28

Fof Thadomal Shahani
Engineering College,

Ay

Dr. G. T. THAMPI
Principal




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S

THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH,2023

SCHEDULE - G INCOME AND EXPENDITURE ACCOUNT

SR.
No.

PARTICULARS.

Amount (Rs.)

1

BALANCE AS PER LAST BALANCE SHEET

23,86,92,926.52

Less: Excess of Income over Expenditure as per Income & Expenditure Account 65,34,785.76

Balance as on 31-03-2023

23,21,58,140.76

For Thadomal Shahani
Engineering College,

Ay

Dr. G. T. THAMPI
Principal




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE
BE Course

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED
31ST MARCH, 2023

SCHEDULE-H SALARIES & ALLOWANCES

Amount (Rs.)

Sr. |Particulars Teaching Staff Non Teaching Total
No. Staff

1 |Pay 5,40,50,698 1.47,31,060.00 6,87,81,758.00
2 |DA 9,82,31,687 2,72.80,260.00 12,55,11,947.00
3 |Grade Pay 98,56,582 29,90,642.00 1,28,47,224.00
4 |HRA 1,91,72,183 53,16,512.00 2,44,88,695.00
5 |CLA 3,61,199 3,31,262.00 6,92,461.00
6 |TA 18,73,600 5,17.482.00 23,81,082.00
7 |Washing Allowance 18,016.00 18,016.00
8 |Leave Travel Concession 58,548 30,088.00 88,636.00
g |Over Time 4,90,776.00 4,90,776.00
10 |Consolidated Salary 88,01,533.00 24,01,263.00 1,12,02,796.00
11 |Honorarium 52,170.00 - 52,170.00
12 |Notice Period Salary Recovered - -
13 |Other Allw. 11,76,710.00 2,97,043.00 14,73,753.00
14 |CAS Arrears -

| |Total Rs. 19,36,34,910.00 5,44,04,404.00 24,80,39,314.00
Il Contribution to PF & Other funds

1 Employer's cont. to Prov. Fund 2,60,64,636.00
2 Administrative Charges to P.F. 12,81,020.00
3 Group Gratuity Contribution to LIC 1,57,58,043.00
4  Group Leave Encashment Contribution to LIC 14,92,846.00

Others
Mediclaim Insurance Premium
Staff personal Accident Policy

4,45,96,545.00

8,89,536.00
39,974 36
9,29,510.36

TOTAL Rs. (1t0IV)

29,35,65,369.36

For Thadomal Shahani
Engineering College,

KN () - k)

M

Dr. G. T. THAMPI
Principal




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED

31ST MARCH, 2023

SCHEDULE- | ADMINISTRATIVE EXPENSES

Sr |Particulars Amount {7) Amount ()
No.

1 |Electncity Expenses 54,01,536.00
2 |Telephone & Postage 47,276.00
3 |Water Charges 35,836.00
4 |Conveyance & Travelling Expenses 2,95243.00
5 |Book Allowance 11,905.00
B |Admission Expenses 4,88.352 60
7 |Security Charges 15,06,907.00
8 |Houskeeping Charges 21,86,936.18
g |Miscellaneous Expenses 260,625.18
10 |Membership Feas 75,649.00
11 |Bank Charges R 2,701.10
12 |Software License Suberipton & Renewal sserrsaig)| Cozh — |
13 |Website Development Charges 31200910
14 |Printing , Staticnery & Xerox 6,61,244 58
15 |Internet Expenses 3,04,847.03
16 |Advertisment 7,96,682.79
17 |Professional Fee 5,11,022.00
18 |Periodical & subscription 77181800 | (€4 - Es
19 |Building Usage Charges 1.10,55.000.00
20 |College Exam Expenses 20,06,060.00
21 |Lab Recurring expenses

Chemicals 68,508.58

Chemical lab Recurning Expenses 75,741.00

Consumables 58.161.21

Lab components 1,36,224.41

Workshop Components 63,477.14 40211234
22 |Repairs & Maintenance

Plumbing, Electrical & General 16,92,376.33

Air Conditicner Repairs 7.22,710.10

Lift Maintenance 5.80.505.50

Repairs - Computers 8.53,059.36

Lab. Equip & Comp 73,743.00

Lab. Com & Equipment 85,038.26

Laboratory & Office Repairs 34500

Water cooler 28,206 .00

Repairs to Furniture & Fixture 145312218

Labour Charges 64,150.00 ss5325574 | Ceb — 2
23 |Students Activities Expenses 9,50,432 64
24 |Student Project Expenses 1.180.00
25 |Student Yuva Raksha - Insurance 1,03,352.66
26 |Training & Placement Expenses - student 12,206.00
27 |Sports Expenses 43,840.00
28 |Callege Cultural Activities - 8,575.00 " —
29 |Seminar & Conference - Teacher 3814000 Co2t - S
30 |Seminar & Conference - Students 56,928.00
31 |STTP Course Expenses 98,035.00
32 |Staff Welfare Expenses 3,74,953.82
33 |Online Classes Expenses 21,250.00
34 |College Sign Board Expenses 4,51,786.50
35 |Library Expenses 21,875.00
36 |Videc Shooling Expenses 48,000.00
37 |Uniform Expenses 72,765.00
38 |Provident Fund Dues {up to 31-03-14) 5.76.386 00
39 |Interest on late Payment of Provident Fund 4,13,589 00
40 |GST Audit Dues 2020-21 835.92
41 |Tax on RCM CGST 1,37,505.24
42 |Tax on RCM SGST 1,37,505.24
43 |Interest on CGST 1,408.00
44 |Interest on SGST 1,408.00
45 |Interest on IGST 3,42000
46 |Bad Debts Wntten Off 250,496 .15
47 |Loss of Cash Due {o Theft Insurance claim not recd {prior Penod) 21.360.00

Total 3,71.20,195.97

For Thadomal Shahani
Engineering College,

v

Dr G T THAMPI
Principal
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HYDERABAD (SIND} NATIONAL COLLEGIATE BOARD'S
THADOMAL SHAHANI ENGINEERING COLLEGE

BE Course

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED

31ST MARCH, 2023

SCHEDULE J - OTHER FEES FROM STUDENTS

Sr. PARTICULARS Amount (Rs.)
No.
1 |Other Fees(J&K) 80,000.00
2 |University & Other Fees (Net) 5.94,583.00
3 |Exam Fees 29.66,393.47
4  Marksheet Verification Fee 4,20,715.00
5 |Readmission Form Fee 1.57.,300.00
' Total 43,18,991.47
SCHEDULE K - OTHER RECEIPTS FROM STUDENTS
Sr. PARTICULARS Amount (Rs.)
No.
1 |Admission cancellation Charges 2,79,000.00
2 |Library Fine 46,833.00
3 |Sale of Forms & Prospectus 43,14,000.00
4 |Miscellanous Receipts 3,16,643.32
5 |Transcript Verification Charges Received 6,25,504.00
6 |Seminar & Conf (STTP Internship Courses) 1,29,500.00
7 |Admission Seminar - Registration Fee 43,500.00
Total 57,54,980.32
SCHEDULE L - MISECELLANEOUS RECEIPTS FROM OTHERS
Sr. PARTICULARS Amount (Rs.) Amount (Rs.)
No. '
1 |Other Support Services 5408647.50
Less: Exam Remuneration for outside Exams 1586547.00 38,22,100.50
2 |Sale of Scrap 1.55,337.00
3 |Compensation - Other University Examination 4,83,900.00
4  |Other Educational Support Service 1,66,560.00
5 |Rental income - Immovable Property 11.45,160.54
6 |Sponsorship for student activities 2,69,355.00
7  |Facility Utilisation Receipts (Consultancy) 14,98,809.50
8 |Manpower Services 20,000.00
g  |Other income 4,30,200.00
10 |Other Education & Training Services 2,21,935.00
11 |College Workshop /Seminar (Prior Period) 11,68,950.00
12 |Student Verification Charges 97,000.00
13 |Sponsorship (Prior Period) 45,245.00
14 |B.U. Exam fees A/c (prior Period) 4,32,955.00
15 |Miscellaneous Receipts (Prior Period) 1,08,681.00
16 |Interest on Sec Dep with Adani Electricity (Reliance Energy) 18,386.23
Total 1,00,85,574.77

For Thadomal Shahani
Engineering College,

) \Uv

: K

Dr. G. T THAMPI
Principal




THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI — 400050 (B.E.
COURSE

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING
PART OF BALANCE SHEET AS AT 315" MARCH, 2023 & INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2023

Schedule ‘M*

SIGNIFICANT ACCOUNTING POLICIES

1) METHOD OF ACCOUNTING:

1.1) Upto F.Y.2014-135. the college has been following Cash Method of Accounting for its
Income and Expenditure. However, the college has made provision for Salary arrears
payable as per Vith Pay Commission in earlier years.

1.2)  However, with effect from F.Y. 2015-16, complying with the directions of Fees Regulating
Authority (FRA) established under Maharashtra Unaided Private Professional Educational
Institutions (Regulation of Admissions and Fees) Act, 2015, the college has changed the
method of accounting from Cash method to Accrual method.

1.3)  Complying with the Accrual method of accounting, the college has accounted for fees
receivable from students and Social Welfare Office (SWO) as on 31% March 2023, The
college has also made provision for expenses outstanding as on 3 1% March 2023. The college
has also apportioned the expenses into current year's expenses and prepaid expenses.

2) FIXED ASSETS & DEPRECIATION:
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down
_ value of the assets.

3) GRANTS :
3.1) The grants received from Government & other agencies for recurring expenditure are
accounted for as income in the year of receipt.

3.2) The grants received from Government & other agencies for capital expenditure, research
activities, up gradation of equipments & library and other education development activities are
reflected in the Balance Sheet as Funds & Grants.

3.3) The depreciation on Fixed Assests acquired out of such grants is reduced from the balance in
the respective grant account. The Accumulated depreciation on the fixed assets up to
31.03.2023 is reduced from balance in the respective funds account. The effect of the same is
reflected in schedule *A™ attached to the Balance Sheet & in the Income & Expenditure
Account.




NOTES TO ACCOUNTS

4) The college is running B.E. and Ph.D courses. The fees received and the expenditure/
Payments made are deposited/Paid into/from the common bank accounts maintained by the
college for its B.E. and Ph.D courses. However, recognizing the B.E.and Ph.D
courses as separate and identifiable segments, certain common expenditure incurred are
apportioned amongst the B.E. and Ph.D courses. Accordingly after apportionment of
such expenditure. the Balance Sheet and Income & Expenditure Account for B.E. and
Ph.D courses are separately prepared.

5) About Segment of Accounts

. 5.1)Various branches/courses under Bachelor of Engineering (B.E.) programme are
. interdependent and therefore they are not absolutely independent due to
requirement of faculty needed by various branches/courses under Bachelor of
Engineering (B.E.) programme .

5.2)Also out of four years, First year is common to all the courses/branches using
faculty from all the courses which cannot be a part of any course/department. As
well as certain central facilities such as workshop, library, and computer centre
etc. along with amenities are used by all branches which are not the facilities
earmarked as part of any particular branch/course.

5.3)For Fixation of fees for which permission is sought in respect of Bachelor of

Engineering (B.E.) programme of the college, as defined by AICTE, the college
has got permission for running Bachelor of Engineering (B.E.) programme for
various courses under one single reporting entity complying faculty and
infrastructural requirements. Accordingly the college is maintaining faculty and

. infrastructural requirements separately and also maintain documentation separately
relating to the Bachelor of Engineering (B.E.) programme for which fees proposal
is submitted. Thus considering these peculiar aspects, Bachelor of Engineering
(B.E.) Programme under which course/s are conducted are treated as one Segment
for compilation and presentation of accounts and also for fixation of fees.

For SINGAVI, OTURKAR & KELKAR For THADOMAL SHAHANI

Chartered Accountants . ENGINEERING COLLEGE
FRN.110265W

(CA.R.K.Mulchandani) 3 (Dr. G.T. Thampi)

Partner SO Principal
M.No.045550 i g

Place: Thane
Date: 11™ August. 2023
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SINGAVI. OTURKAR & KELKAR Nirvelli Apt.. 1* Floor. Near Vodafone(V1) Store,
Chartered Accountants Swami Vivekanand Marg, Off.Gokhale Road
Naupada, Thane (West) — 400 602.
Tel.:7304798131 /8108031406
E-mail: sokcathane/zgmail.com

INDEPENDENT AUDITORS® REPORT

TO

THE PRINCIPAL,

THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA MUMBAI - 400050,
(UNDER MANAGEMENT OF

HYDERABAD (SIND) NATIONAL

COLLEGIATE BOARD.MUMBAI- 400020)

Opinion

We have audited the financial statements of THADOMAL SHAHANI ENGINEERING COLLEGE,
BANDRA, MUMBAI - 400050, Ph. D. Course, which comprise the Balance Sheet as at March 31,2023
and the Income and Expenditure Account for the year then ended, and notes to the financial statements

including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in

accordance with The Maharashtra Public Trusts Act, 1950.
Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities with
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the entity in accordance with the ethical requirements that are
relevant to our audit of the financial statements, and we have fulfilled our other responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.




o]

Respounsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with The
Maharashtra Public Trusts Act, 1950 and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements. management is responsible for assessing the entity’s ability to continue
as a going concern .disclosing .as applicable, matters related to accounting unless management either
intends to liquidate the entity or to cease operations ,or has no realistic alternative but to do so. Those

charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SA’s will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

For Singavi, Oturkar & Kelkar
Chartered Accountants
FRN: 110265W . _ T

KA

(CA R.K. Mulchandani)
Partner

Place: Thane M.No. 045550

Date: 11™ August, 2023 UDIN: 23045550BGRYYQ4455
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's

THADOMAL SHAHANI ENGINEERING COLLEGE
PHD Course
SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2023

SCHEDULE- 'B' EDUCATIONAL AND COLLEGE RUNNING EXPENSES

Sr. Particular Amount (Rs.)
no
1 Electricity Expenses 75,021.00
2 | Telephone Postage Expenses 656.00
3 | Water Charges 498.00
4 | Security Charges 20,928.00
5 | Houseskeeping Charges 30,374.00
6 | Software Charges 7.933.00
7 | Website Expenses 4,334.00
8 | Printing, Stationery & Xerox Expenses 9,137.00
9 | Internet Expenses 4,234.00
10 | Professional Fee 7.098.00
11 | Pericdical & subscription 10,721.00
12 | Repairs & Maintenance 76,238.00
13 | Miscellaneous Expenses 2,666.00
14 |[Travelling & Conveyance Expenses 2,856.00
15 |College Exam Expenses 1,38,000.00
16 |Membership Fees 1,051.00
Total 3,91,746.00
or Thadomal Shahani
%ngineering College,
MUMBA \Z)
\3 ) BANDRA-50 )& \.A%
\( N — N/




THADOMAL SHAHANI ENGINEERING COLLEGE, BANDRA, MUMBAI — 400050
(Ph.D. COURSE)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING
PART OF BALANCE SHEET AS AT 315T MARCH, 2023 & INCOME AND
EXPENDITURE ACCOUNT FOR THE YEAR ENDED AT 31ST MARCH, 2023

SIGNIFICANT ACCOUNTING POLICIES

1) METHOD OF ACCOUNTING:
1.1) Upto F.Y.2014-13, the college has been following Cash Method of Accounting for its
Income and Expenditure.

1.2)  However, from F.Y. 2015-16, complying with the directions of Fees Regulating Authority
(FRA) established under Maharashtra Unaided Private Professional Educational [nstitutions
(Regulation of Admissions and Fees) Act.2015, the College has changed the method of
accounting from Cash method to Accrual method.

1.3)  Complying with the Accrual method of accounting, the college has accounted for fees
receivable from students as on 3 1% March 2023. The College has also made provision for
expenses outstanding as on 31 March 2023. The College has also apportioned the expenses
into current year’s expenses and prepaid expenses.

2) FIXED ASSETS & DEPRECIATION:
Fixed Assets are stated at Historical Cost as reduced by depreciation charged on written down
value of the assets.
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NOTES TO ACCOUNTS

3) The College is running B.E. and Ph.D courses. The fees received and the expenditure/ Payments
made are deposited/Paid into/from the common bank accounts maintained by the College for its
B.E. and Ph.D courses. However, recognizing the B.E. and Ph.D courses as separate and
identifiable segments, certain common expenditure incurred are apportioned amongst the B.E. and
Ph.D courses. Accordingly after apportionment of such expenditure, the Balance Sheet and Income
& Expenditure Account for B.E. and Ph.D courses are separately prepared.

For SINGAVL. OTURKAR & KELKAR
Chartered Accountants
FRN.110265W

(CA. R. K. Mulchandani ) "
Partner W
M.No.045550

Place: Thane
Date: 11" August, 2023

For THADOMAL SHAHANI
ENGINEERING COLLEGE

(Dr. G.T. Thampi)
Principal



